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Corporate Identification Number : L15142RJ1987PLC004232 
Read. Office : Bhagwati Sadan, $.D. Marg, ALWAR - 301001 
Factory : Old Industrial Area, Itarana Road, ALWAR -301001 

Date: June 30, 2020 
To, 

Bombay Stock Exchange Limited 
Corporate Relationship Department, 
1* Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Re: Security Code - 531069 

Sub: tcome of Board Meeting held on 30“ June, 2020. 

Dear Sir/Madam, 

This is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 
Company at their meeting held on today i.e. 30" June, 2020 has inter-alia 
considered and approved the Audited Standalone and Consolidated Financial Results 
of the Company for the quarter and year ended March 31, 2020. 

In this regard we are enclosing herewith the following documents for your reference 
and records:- 

1. Audited Standalone and Consolidated Financial Results for the quarter and year 
ended March 31, 2020. 

2. Auditor’s Report on the Audited Standalone and Consolidated Financial Results, 
as submitted by the Auditors of the Company. 

3. Declaration under Regulation 33(3)(d) of the Listing Regulation with respect to 
the Auditor's Report with unmodified opinion on the Audited Standalone and 
Consolidated Financial Results. 
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Further, pursuant to the relaxation granted by the Securities and Exchange Board of 
India vide its Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 
regarding exemption from publication of advertisements in newspapers as required 
under Regulation 47 of the SEBI Listing Regulations for all events scheduled till June 
30, 2020, the Company shail not publish the aforesaid financial results in the 
newspapers. The Audited Standalone and Consolidated Financial Results for the 
quarter and year ended March 31, 2020 along with the Auditor’s Report thereon will 
be available at the website of the Company i.e. www.vijaysolvex.com. 

You are requested to please take the same on your records. 

Thanking You, 

Yours Faithfully, 

For Vijay Solvex Limited 

er 
(J.P. Lodha) 

Company Secretary 

FCS: 4714 

Encl. as above
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Corporate Identification Number : L15142R31987PLC004232 

Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001 
Factory : Old Industrial Area, Itarana Road, ALWAR ~301001 

Date: June 30, 2020 
TO, 

Bombay Stock Exchange Limited 

Corporate Relationship Department, 

1* Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Ref: Security Code - 531069 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 w.r.t. 

Auditor's Report with Unmodified Opinion. 

Dear Sir/Madam, 

pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

declare that the Statutory Auditors of the Company i.e. M/s Anil Mukesh & 

Associates, Chartered Accountants (Firm Registration No. 014787N) have issued the 

Auditor’s Report with unmodified opinion on the Audited Standalone and 

Consolidated Financial Results of the Company for the quarter and year ended 

March 31, 2020. 

You are requested to please take the same on your records. 

Thanking You, 

Yours Faithfully, 

For Vijay Solvex Limited 

Qs 
(J.P. Lodha) 

Company Secretary 

FCS: 4714 
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, Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave, 
Cs _ | | Vikas Marg Extn., Delhi-110092 (INDIA) 

wN |. Chartered Accountants Ph. : 011-43016599, Fax : 011-22481096 
email : robinal972@gmail.com 

Independent Auditor's Report on Standalone Financial Results of the Company for 
the quarter and year ended March 31, 2020, pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Vijay Solvex Limited 

Opinion 

We have audited the accompanying standalone financial results (‘the Statement') of Vijay 

Solvex Limited (‘the Company’) for the quarter and year ended March 31, 2020, attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter 

referred to as 'the SEBI Circular’); and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 

(‘Ind AS'). prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with 

relevant rules issued there under, and other accounting principles generally accepted in 

India, of the standalone net profit and other comprehensive income and other financial 

information of the Company for the quarter and year ended 31 March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in 

the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the rules 

there under, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is 

sufficient and appropriate to provide a basis for our opinion. 
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Board of Director’s Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income and 

other financial information of the Company in accordance with the accounting principles 

generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 

relevant rules issued there under and other accounting principles generally accepted in India, 

and in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Statement that gives a true and fair view and is free 

- from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern, and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

So. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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« Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

«Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has in place an 

adequate internal financial controls system and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Director's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt‘on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Company to cease to continue as a going concern, and 

« Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 
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Other Matter 

  

The Statement includes the financial results for the quarter ended 31 March 2020, being the 

balancing figures between the audited figures in respect of the. full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year, 

which were limited review by us. 

For Anil Mukesh & Associates 

Cha ed Accountants 

   Place: Delhi 

Date: 30.06.2020 
Y 

CA Robina Aggarwal) 

Partner 

M. No. 077580 

FRN — 014787N 

UDIN: Zoo A> SB AAR RAYA W223
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Independent Auditor's Report on Consolidated Financial Results of the Company for the quarter and Year ended March 31, 2020, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vijay Solvex Limited 

Opinion 

We have audited the accompanying consolidated financial results (‘the Statement’) of Vijay Solvex 
Limited (‘the Parent Company’) and its associates for the quarter and year ended 31 March 2020, 
attached herewith, being submitted by the Parent Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the un-audited financial statement / financial results / financial information of the 
associates, furnished by the Board of Directors, the aforesaid Statement: 

(1) includes the annual financial results of the following entities: 

    

‘Sr.No. | — - NameoftheEntity [_ Relationship _ 
1. | Vijay Solvex Limited =” Parent Company 

2. | Vijay International Private Limited Associate Company 
3 Vijay Agro Mills Private Limited oe “Associate Company 

4, | Gaurav Enclave Private Limited | Associate Company | 
_ 5, | Dhruva Enclave Private Limited =~ | ~~‘ Associate Company __ 

| 6. | IndoCapsPrivate Limited 68 | Associate Company | 
' 7, | Raghuvar (India) Limited — ~ | Associate Company | 
| 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 

read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the 

SEBI Circular’); and 

(iii) give a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind 

AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act') read with relevant 

rules issued there under, and other accounting principles generally accepted in India, of the net 

profit and other comprehensive income and other financial information of the Parent Company 

and its associates for the quarter and year ended 31 March 2020. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 

Parent Company and its associates in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant 

to our audit of the Statement under the provisions of the Act and the rules there under, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence obtained by us and un-audited financial statement / 

financial results / financial information of the associates, furnished by the Board of Directors, 

referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for 

our opinion. 

Board of Director’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Parent Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income, and 

other financial information of the Parent Company and its associates in accordance with the 

accounting principles generally accepted in India, including the Ind AS prescribed under section 133 

of the Act, read with relevant rules issued there under and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations, including SEBI 

Circular. The respective Board of Director’s of the Parent Company and its associates are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Parent Company and its associates and for preventing and 

detecting frauds and other irregularities, selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Statement that give a true and fair view and are free from material misstatement, whether 

due to fraud or error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Parent Company, as aforesaid. 

spective Board of Directors of the Parent Company and of its 

sing the ability of the Parent Company and its associates to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the Parent Company and its associates or to cease operations, or has no realistic 

In preparing the Statement, the re 

associates are responsible for asses 

alternative but to do so. 
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The respective Board of Directors of the Parent Company and of its associates are responsible for 
overseeing the financial reporting process of the Parent Company and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement, when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Statement. 

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Parent Company has adequate 

internal financial controls with reference to financial systems in place and the operating 

effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Parent 

Company and its associate to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Parent Company and its associates to cease 
e 

to continue as a going concern. 

 



Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave, 

CC Chartered Accountants 

email : robinal972<@gmail.com 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the Statement represents the underlying transactions and events in a manner that achieves fair presentation, 

* Obtain sufficient appropriate audit evidence regarding the financial results / financial statements of the Parent Company and its associates to express an opinion on the Statement. We are responsible for the direction, Supervision and performance of the audit of financial information of such entities included in the Statement of which we are the independent auditors. For the other entities included in the Statement, whose un-audited financial statement / financial results / financial information furnished by the Board of Directors, the Board of directors remain 
responsible for the direction, Supervision and performance of the unaudited financial results / financial information. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Parent Company and its associates included in the Statement. of which we are Independent Auditor of Parent Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The Statement include the unaudited financial results of six (6) associates, whose share of profit / 
(loss) including other comprehensive income / (loss) of Rs. 477.11 lakhs and Rs. 234.09 lakhs for 
the quarter ended March 31, 2020 and for the period from April 1, 2019 to March 31, 2020 

respectively, considered in the Statement. These unaudited interim financial statement / financial 
results / financial information have been furnished to us by the Board of Directors and our opinion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 

associates is based solely on such unaudited financial results / financial information. In our Opinion 
and according to the information and explanations given to us by the Board of Directors, these 
financial statement / financial results / financial information are not material to the Parent Company. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the financial statement / financial results / financial information 
certified by the Board of Directors. 
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The Statement includes the results for the quarter ended March 31, 2020, being the balancing 

figures between the audited consolidated figures in respect of the full financial year and the 

published unaudited year to date consolidated figures up to the third quarter of the current financial 

year, which were limited review by us. 

For Anil Mukesh & Associates 

Chartered Accountants 

Place: Delhi 

Date: 30.06.2020 

(CA Robina Aggarwal) 

Partner 

M. No. 077580 

FRN — 014787N 

UDIN: 290 44°80 RAR RAN 4A GUL 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCII 31, 2020 

  

  

  

  

  

  

              

(Rs. In Lacs) 

For the Quarter Ended For the Year Ended 

s.no. {Particulars 31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019 

Unaudited . 
. Unaudited 

el no Unaudited (Refer note no 4) Audited Audited 

Income 

a) Revenue from operations 35042.91 40541.07 33166.49 144778.43 122590 28 

b) Other Income 5.42 61.10 49.36 186 52 179.93 

Total Income 35048.33] | 40602.17 33215.85 144964.95 122770.21 

Expenses 

a) Cost of matenals consumed 20983.33 31896 .23 24839.24 101800 56 88592.80 

b) Purchase of Stock in trade 10037.81 $322.99 5167.06 29286.00 22065.41 

cb Change in inventories of Finished goods. Work in progress 

and stock in trade 359.32 (256.55) * (135.43) 201.84 476.30 

d) Employee benefit expenses 458 84 478 66 398.75 1765.42 1702.32 

c) Finance costs 419.06 74,05 (21.77) 804.68 672.30 

f} Depreciation and amortization expenses 86.65 39.76 52.92 205.40 158.62 

4) Other Expenses 1835.10 2198.53 1999.38 8169.53 7180 87 

Total Expenses 34180.11 39751.67 32300.15 142233.43 120848.62 

3 Profit/ (Loss) before exceptional items and tax (1-2) 868.22 850.50 915.70 2731.52 1921.59 

Exceptional items - - - - 

4 Profit/ (Loss) before tax 868.22 850.50 915.70 2731.52 1921.59 

5& Tax Expenses 

a) Current Tax 248,00 197.00 296.00 680 00 640.00 

b) Excess Tax provision of carlier year - - (17.18) - (17.18) 

¢) Deferred Tax (Assets) Liabilities (16.66) 16.80 24.67 (0.87) 25.64 

Total Tax Expenses 231.34 213.80 303.49 679.43 648.46 

6 Net Profit / (loss ) for the period (4-5) 636.88 636.70 612.21 2052.09 1273.13 

7 Other Comprehensive income (net of tax ) 

a) items that will not be reclassified to profit or loss (45.12) 831 C61 (40.12) 20 45 

b) items that will be reclassified to profit or loss : ‘ z . . 

Total other Comprehensive income (45.12) 8.31 0.61 (40.12) 20.45 

8 Tutal Comprehensive income(6+7) 591.76 645.01 612.82 2011.97 1293.58 

9 | Paid-up equity share capital (Face Value Rs. 10 each) 320.13 320.13, 320.13 320.13 320.13 

10 |Other Equity excluding Revaluation Reserve 14200 62 12190.76 

11 |Eaming per equity share (of Rs. 10/- cach ) (not annualised ) 

(a) [asic 19.89 19,89 19,42 6410 39.77 

(b) Diluted 19.89 19.89 1912 64 10 39.77 

See accompanying notes to the Standalone financial result 
  

   



VIJAY SOLVEX LIMITED 

Corporate Identity Number: L.15142RJ1987PLC004232 

website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com 

Regd. Office : Bhagwati Sadan. Swami Dayanand Marg, Alwar (Raj) 301001 

  

  

  

    

  

  

    

STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020 (Rs in Lacs) 

For the Quarter Ended For the Year Ended 

Particulars 31-03-2020 34-12-2019 31-03-2019 31-03-2020 34-03-2019 

ee Unaudited 
(Refer mote no Unaudited (Refer note no 4) Audited Audited 

Segment Revenue 

ad Edible Oils 34792. 59 40274 37 32599.46 143623.81 120319 56) 

b) Ceramics 229.51 249 29 551.68 1044 16 2183 48 

c) Wind Power Generators 35.40 31.60 27.89 198 64 158.66 

d) Unallocated 
‘ os . - . 

Total 
35057.50 40555.26 33179.03 144866.61 122662.00 

Less: Inter Segment Revenue ‘ 14.59 14.19 12.54 88 18 7172 

Net Sales! Income from Operations 35042.91 40541.07 33166.49 444778.43 122590.28 

Segment Results Profit(+}loss(-) before tax & finance cost . 

a) Edible Oils 1300.73 879.51 867.74 3351.96 2312.67 

by Ceramics 
(37.36) 24.93 979 31.57 168 21 

¢) Wind Power Generators 23.91 2011 16 40 152.67 113.01 

J) Unallucated Income/(Expenses) Net = é ~ 7 = 

Total 
1287.28 924.55 393 93 3536.20 2593.89 

Less: Finance cost 419 06 74.05 (21.77) 804.68 672.30 

Profit Before Tax 
868.22 850.50 915.70 2731.52 1921.59 

Capital Employed 

(Segment Assets-Segment Liabilities) 

a) Fulible Oils ; 13581.75 13060.34 41732.39 13581.75 11,732.39 

b) Ceramics 
1044.45 1054.36 983.74 1044.45 98374 

c) Wind Power Generators 159.72 179.94 137 87 15972 137 87 

d) Unallocated 
(110.56) (208.93) (188.50) (110.56) (188.50)                 

Notes: 

The above Audited standalone Financial Results for the quarter and year ended 31st March,2020 have been reviewed by the Andit Committee and 

subsequently approved by the Board of Directors of the Company at ils meeting held on 30-06-2020 

The above results have been prepared in accordance with the Companies ( Indian Accounting Standards ) Rules,2015 ( Ind AS) (as amended time to time) 

prescribed under section 133 of the Companies Act,2013 and other recognised accounting practices and polictes to the extent applicable 

The company has elected to exercise the option permitted under Section 11SBAA of Income Tax Act, 1961 as intraduced by Taxation Laws(Amendment) 

Ordinance 2019. Accordingly, the company has recognised provision for Income Tax for year ended 31, March 2020 and remeasured its deferred tax on the 

basis of rates as prescribed in the said section. The full impact of the change has been recognised in the statement of profit & loss for the year ended 31, 

March 2020. 

The figures of Jast quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to 

the third quarter of the current and previous financial years. 

ID-19 pandemic, the Company's Management has made initial assessment of impact on 
In view of the lockdown all over the country due to outbreak of cov 

ant impact on carrying amounts of inventories, goodwill, intangible 
business, performance and financials of the Company. As per assessment no signific 

nd other financial assets of the Company because the prime segment of the Company is manufacturing of essential 

which covers around 99% of the total business of the Company. The Company also engages 

in the busmess of manufacturing of ceramic products ¢.g. electrical insulators and Wind Power Generation, which are contributing around 1% of the total 

business of the Company, hence the impact of shutdown of operations of Ceramic Unit on the overall business, performance and financials of the Company 

foresee any risk in the Companys ability to continue as a going concem and meeting its liabilities due to the nature 

t the situation is exceptional and is changing dynamically, the Company is not in a position to gauge with certainty, 

the Company is confident about adapting to the changing business environment and respond suitably to fulfill 

assets, trade receivables, investments a 

commodities ie. manufacturing of various kinds of Edible oils, 

is negligsble."The management does nol 

of the Industry. Considering the fact tha 

the future impact on its operations. However. 

the needs of its customers. 

‘The company continues fo monitor the impact of COVIL 19 on its business including its impact on customers, supply chain ete.Due care has been exercised 

in concluding on significant accounting judgement and estimates including in relation to recoverability of receivables, inventory and other financial assets 

based on information available to date while preparing the company's financial results as of and for the year ended 31 March 2020 

Effective Ist April 2019, the Company adopted [ND AS 116 “Leases” and upplied the same to all Lease contracts existing on Ist April 2019 using modified 

retrospective method and has taken the cumulative adjustments to Retained Earnings on the date of initial application. Accordingly. the Comparative Figures 

of Previous periods have not been restated. The cumulative effect of application of standard has reduced the retained camings by Rs.2.11 lacs (Net of 

deferred tax Asset) on transition date i.e Obst April 2019. In the statement of profit and Loss for the current Period, the nature of expenses in respect of 

operating lease has changed from lease rent in previous periods to depreciation cost for right of use asset and Finance cost for interest accrued on lease 

liability, The adoption of new standard has resulted in recognition of Right of Use of Rs. 22.95 lacs and lease liability of Rs. 25,77 lacs on Ist April 2019 

The figures for the previous period has been regrouped / reclassified, wherever necessary in order ty conform to the current grouping, 

The Results of the company are available on the Stock Exchange website (www bseindia.com) and Company's website (www. vijay solvex.com) 

(Vijay Data) 

Managing Director 
PLACE : ALWAR 

DIN: 00286492 
DATE + 30-06-2020  
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VWIAY SOLVEN I IMPPED 

Corporate Identity Number: L 18142 R01 9897p ¢ 4232 
website: WWW. vilavenives, 

Reed. Office ‘ Rhnpwati Sadan, 
STATEMENT OF ALDITED ¢ ONSOLID ATED FINANG 

| 

Particulars 

Cy 

Income 

a} Revemie trom Operations 

bi Other Income 

Total Income 

tApenses 

a) Cost of matenals consumed 

6} Purchase of Stock m trade 
¢) Change in inventories of hinish ed goods, Work in progress and stock m trade 

4) Employee benefit expenses 

¢} Finance costs 

{) Depreciation and ANOMZation expenses 

£) Other Expenses 

Total Expenses 

Profit/ (Loss) hefore Share in Associates, exceptional items and tax 

Share of Profit / (loss) im Associates 

Profit/ (Loss) before exceptional items and tax 

Exceptional items 

Profit/ (Loss) before tax 

Tax Expenses 

a) Current Tax 

b) Excess lax provision of earher year 

¢) Deferred Tax ( Assets)’ Liabilities 

Total Tax Expenses 

Net Profit / (loss ) for the period (5-6) 

Other Comprehensive income ( net of tax ) 

ilems that wall not be reclassified to profit or foss 

Share of Other Comprehensive income in Associates 

‘Total other Comprehensive income 

Total Comprehensive income(7+8) 

Paid-up equity share capital (Face Value Rs 10 each) 

Other Equity excluding Revaluation Reserve 

Farming per equity share ( of Rs. 10/- each ) (not annualised ) 

fa) Basic 

(bh) Diluted 

Com , email id: ¢s_lodha@ dataoile.cam 
Swami Dayanand Marg, Alwar (Raj) Jo1o01 

TAL RESULTS FOR THE ot 

    See accompanying notes to the Consolidated financial result   
  

  

   

ina aan, a 
For the Quarter Ended [ ey 

—— |_ 31.03.2020 31-12.2019 
Unaudited : (Refer note no! Unaudited Unaudited } 

(Refer note no 3) pS) | re iiii| 

35042 94 40541 07 33166 49 
542 6110 49 36 

35048.33 40602.17 33215.85 

20983 33 3189623 24839,24 
10037 81 5322.99 5167.06 

359 32 (256 55) (135 43) 

458 84 478.66 398.75 

419.06 74.05 (2177) 

86 65 39.76 52 92 

1835 10 2196 53) 1999 38 

34180.14 39751.67 32300.15 

868.22 860.50 915.70 

214 435 0 56 

870.36 854.65 916.26 

870,36 854.85 916.26 

248.00 197.00 296 00 

(17 18) 
(16.66) 16.60 24.67 

231.34 213.80 303.49 

639.02 641.05 612,77 

(45 42) 831 061 

474 97 44.26 (499 03) 

429.85 52.57 » (498.42) 

1068.87; §93.62 114.35 

320.13 320.13: 320.13 

19 96 29,02 19.14 

19.96 20.02 19.14   

For the Your Ended 

| 31-03-2020 
Audited 

144778 43 

101800 54 

29266 00 

201.84 

1765 42 

804 68 

205 40 

8169 53 

142233.43 

2731.52 

1516 

2746.68 

2746.68 

680 00 

(0.57) 

679.43 

2067,25 

(40.12) 

218.93 

178.84 

2246.06 

320.13 

15217 88 

64.58 

64 58 

__ 31-93-2019 

      

l= {ep N: 014787N 

    

  

       

ARTER AND VEAR ENDED MAMCH AY 1026 

____{Rs. In Lacs) 

        

    

    

Audited 

122770.21 

| 

88592 80 

22065 41 

476.30 

1762 32 

672 30 

158 82 

7160 87 

120848.62 

1921.59 

0.56 

1922.15 

1922.15 

640.00 

(17 18) 

25.64 

648.46 

1273.69 

20.45 

(499.03) 

(478,58) 

795.14 

320 13 

12973 93 

39.79 

39.79   
   



  

VIIAY SOLVEN LIMITED 

Catporate Identity Numbers) 1814) RIPORTPEC 004292 
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__ CONSOLIDATED SEGATEN TINPORM ATION FOR THE OUARTER AND YEAR ENDED MIST MARCH 2020 (Rein Lace) 

| For the Quarter Ended For the Year Bnded 

JE3-2020 siz2019 | 31-03-2019 31-03-2020 | St-3-2040 
Is no. [Particolars a fe - - - 

| Tinaudited Unaudited 

| i (Refer note no Iinandited Audited Audited 
| » (Hefer note nod) 

ie TNegment Rea enue - ae a = i 

i fart didle Ohts 24792 49 AN274 3? 32599 Af 149622 84 1270919 

| br Ceramys 2205) 249 29 551 6 1044 16 2189 48 
i c} Wand Power Grenenatars 45 40 34160 27 89, 198 54 158 96 

dt Unallocated . 

Total 36087.50 40866,26 33179.03 144866.61 122662.00 
| ‘Less Inter Segment Revenue 14.50 1419 12 54 AA 18 7172 

| Net Sales! Income from Operations 36042.91 40641,07 33166.49 444778,43 122890.28 
| 2 Scament Results Profit +) loss-) before tax & finance cost 

| }a) Edible Oils 1302.87 883.86 868 30 3987 12 23123 23 

| jb) Ceramics (37.36) 24.93 979 3187 168 21 

©) Wind Power Generators 23.91 20.11 16.40 152 67| 113°01 
jail nallocated Income (Experses) Net « . Zs : | - 

| [Total 1289.42 928.90 894.49 3551 36) 2594 as| 
| Less Finance cast 419.06 7405 (21.77) 804 68, 672 30! 

Profit Before Tax 870.36 854.85 916.26| 2746.68 1922.15) 
| 3 Capital Emploved | 

j (Segment Asseis-Segment Liabilities) 

| a} Pdrble Oils 14599.01 13600.49 12515. 56 14599.01 12,515 56 

by Ceramics 1044.45 1054.36 983 74 1044 45 983.74 

c) Wind Power Generators 159 72 179 94 . 137 87 169 72 137 BF 

jd) Unallocated (110 56) (206.92) (188 50) (110. $6)| (188 50) 

Notes: 

! The above Audited Consolidated Financial Results for the quarter and year ended 31st March,2020 have been reviewed by the Audit Committee and 
subsequently approved by the Board of Directors of the Company at its meetng held on 30-06-2020 

2 The above results have been prepared im accordance with the Companies ( Indian Accounting Standards ) Rules,2015 (Ind AS) (as amended tine to time) 

prescribed under section 133 of the Companies Act.2013 and other recognised accounting practices and policies to the extent applicable. 

3 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to 

the third quarter of the cwrent and previous finaneral years 

4 The company has elected to exercise the option pernutted under Section IISBAA of Income Tax Act,1961 as introduced by Taxation Laws(Amendment) 

Ordinance 2019. Accordingly, the company has recognised provision for Income Tax for year ended 31. March 2020 and remeasured its deferred tax on the 

basis of rates as prescribed in the said section The full impact of the change has been recognised in the statement of profit & loss for the year ended 31 

March 2020 

5 In ew of the lockdown all over the country due to outbreak of COVID-19 pandemic, the Company's Management has made initial assessment of impact on 

business. performance and financials of the Company As per assessment no significant impact on carrying amounts of inventories, goodwill, intangible 

assets. trade receivables, investments and other financial assets of the Company because the prime segment of the Company is manufacturing of essential 

commodities 1¢. manufacturing of various kinds of Edible oils, which covers around 98% of the total business of the Company. ‘The Company also engages 

in the business of manufacturing of ceramic products e.g. electrical usulators and Wind Power Generation, which are contributing around 2% of the total 

business of the Company, hence the impact of shutdown of operations of Cerarme Unit on the overall business, performance and financials of the Company 

is neghivible. The management does not foresee any risk in the Company’s ability to continue as a going concem and meeting its liabilities due to the nature 

of the Industry. Considermg the fact that the situation is exceptional and is changing dynamically, the Company is not in a position to gauge with certainty, 

the future impact on its operations. However, the Company 1s confident about adapting to the changing business environment and respand suitably to fulfill 

the needs of ifs customers 
5 

4 ‘The company continues 10 monitor the impact of COVID 19 on its business including its impact on customers, supply chain etc Due care has been exercised 

in concluding on significant accounting judgement and estimates including im relation to recoverability of receivables, inventory and other financial assets 

based on information available to date while preparing the company's financial results as of and for the year ended 31 March 2020 

7 Pilective Ist April 2019, the Company adopted IND AS 116 “Leases” and applied the same to al) Lease contracts existing on Ist April 2019 using moditied 

retrospecnve method and has taken the cumulative adjustinents to Retamed Earnings on the date of initial application, Accordingly, the Comparative Figures 

of Previous periods have not been restated. The cumulative effect of application of standard has reduced the retained earings by Rs.2.11 lacs (Net of 

deferred tax Asset) on transition date 1¢ Olst April 2019 In the statement of profit and Loss for the current Penod, the nature of expenses in respect of 

operating lease has changed from lease rent in previous periods to depreciation cost for right of use asset and Finance cost for interest accrued on lease 

hability The adopoon of new standard has resulted ip revognition of Right of Use of Rs 22.95 laes and lease liability of Rs. 25.77 lacs on Ist April 2019, 

& ‘The figures for the previous period has been regrouped / reclassified, wherever necessary in order to conform to the current grouping 

9 ‘The Results of the company are available on the Stock Exchange website (www. bseindia.com) and Company's website (www.vijaysolver.com). 

  

(Vijay Data) 

Managing Director 

DIN: 00286492 
PLACE — ALWAR 

DATE | 30-06-2020 
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DELHI  



VIJAY SOLVEX LIMITED 
Corporate Identity Number:L.15142RJ1987PLC004232 

website; www.vijaysolyex.com , email id: cs_lodha@dataoils.com 

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Kaj) 301001 

  

  

  

    

  

  

  

      

  

  

  

  

  

  

  

STATEMENT OF ASSETS, EQUITY AND LIABILITIES AS AT 31ST MARCH 2020 (Rs in Lacs) 
Standalone Consolidated 

As at As at As at Asat 

Particulars 31.03.2020 31.03.2019 31,03,2020 | 31.03.2019 

Audited Audited Audited Audited 

I ASSETS 

a) [NON CURRENT ASSETS 

Property, Plant and Equtpment 1889.64 1756.37 1859 64 1756.37 

Right-of-Use Assets 192 62 - 132.62 - 

Capital Work-1n-Progress 1124.34 963.03 1124.34 963 03 

Intangible assets 6.28 7.03 6.28 7.03 

Financial Assets 

1) Investments in Associates 3339.69 3339.09 4461.74 4228.19 

u) Investments in others 1607.81 1471.65 1607.81 1471 65 

ii) Loans and Advances 78 85 76 96 78.85 16 96 

Other Non-current Assels 267.30 104.9) 267.30 19491 

Total Non Current Assets 8416.53 7809.64 9538.58 $698.14 

42) [CURRENT ASSETS 

Inventories 3295.10 9965 76 3295 10 4965.76 

Financial Assets 

1) Trade Recervable 3446 00 4620 83 3446.00 4620 83 

n) Cash and cash equivalents $200 67 1675 73 5200.67 1675 73 

iii) Bank Balances other than (ii} above 2033 85 1693 44 2033.85 1693.44 

iv} Loans 544 823 $44 823 

v) Other Financial Assets 2176.62 2191.68 207EBI 2086 35 

Other Current Assets 2809 53 510.67 2809.53 510.67 

Total Current Assets 19967.21 1866634 18362.42 1$$61,01 

Total Assets 27383.74 , 23475,98 28401.00 2425915 

ri EQUITY AND LIABILITIES 

ai) [EQUITY 

Equity Share Capital 320.19 32019 326,19 329.19 

Other Equity 1435517 12345.35 15372.43 13428 48 

Total Equity 14675.36 12665,50 15692.62 134438.67 

(2) [LIABILITIES 

(a) J|NON-CURRENT LIABILITIES . 

Financia] liabilities 

1) Lease Liabilitics 111.61 - 111.61 a 

Long Term Provisions 230.08 240,99 230.08 240.90 

Deferred Tax Liabilities (Nev) 371.63 376,94 371 63 37694 

Total Non Current Liahilities 713.32 617.93 JA2.32 612.93 

(b) |CURRENT LIABILITIES 

Financial liabilities 

i) Borrowings $389.10 $908.49 8389 10 $008 49 

ti) Lease Liabilities 29.79 : 2879 Pr 

iii)Trade Payables 
Dues to Micro and Small enterprises 92 2459 90.21 24:59 

Dues to othets 2643.95 1587.14 2643.95 1587 14 

iv) Other Current Financial Liabilities 414.96 345.52 914.96 345 52 

Other current liabilities 25311 65 88 253.11 $5.88 

Short term Provisions 174 94 160 93 174.94 160 93 

Total Current Liabilities 11995.06 10192,55 11995.06 AM19255 

Total Equity and Liabilities 27383.74 23475,98 28401.00 24259.15               
  

PLACE . ALWAR 

DATE . 30-06-2020   
(Vijay Data) 

Managing Director 
DIN: 00286492
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 (Rs, in Lacs 

[ 
Standalone Consolidated 

As at Asat As at Asat 

Particulars 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019 
Audited Audited Audited Audited 

Cash flow from Operating Activities 

Net Profit before taxation and extraordinary items 2731.82 1921 59 2746.68 1922 15 

Depreciation 205 40 158 62 205.40 158.62 

Bad Debts 004 065 0.04 065 

Dividend Income 143) (1.13) (43) {1 13) 

(Prolit¥Loss on forcign fluctuations 581.34 350,39 58) 34 350.39 

Interest Expense (net) 223.14 321.91 223.34 32191 

(Profit}Loss on Sale of Fixed Assets (13.86) (7.50) (13.86) (7.50) 

Share of (Protit)/Loss in Associates - (15,16) (0,56) 

Ind AS Adjustment duc to Employee Benefit Expenses UL.76) (0.99) (IE 76) (0,99) 

Ind AS Adjustment duc to Fair value gain on investment (167 72) (152 77) (167 72) (152.77) 

Operating Profit before Working Capital Changes 3546.87 2590.77 354687 2590.77 

Increase(Decrease) in Provisions 31 33,26 311 33.26 

Increase(Decreasc) in Trade Payables 1122.43 432.68 1122.43 432 65 

Decrease(Increase) in Inventories 1,670.66 2,127.41 1.670.66 2,127.41 

Increase(Decrease) in Other Current Liabilities 256.67 53.37 256.67 53.37 

Decrease(Increase) in Trade Receivables 1174.79 496.35 1.17479 498 35 

Decrease(Increase) in Loans & Advances 090 a 51) 0.96 (sl) 

Decrease(Increase) in other Non- Current Assets 0.24 (3 58) 024 (3.58) 

Decrease( Increase) in other Current Assets (2,281.80) 309,42 (2,283.80) 309.42 

Cash Generated from Operations $3,491.87 6.038.14 5,491.87 6038.14 

Taxes Refund’ (Paid) (752 63) (732 26) (752 63) (732.26) 

Net Cash from Operating Activities (A) 4,739.24 5,305.88 4,739.24 $305.88 

Cash Flow from Investing Activities 

(Purchases Sale of Fixed Assets (Net) (423.94) (319.89) (423.94) * G19) 

(Purchases )/Sale of Investment (Net) (0.83) = (0.83) - 

Interest Received 213.83 127.12 213.53 127.12 

(Increase)Maturity of Fixed Deposits (340 41) (1,213.75) (340.41) (1,213.75) 

Dividend Income 1.43 1.13 1.43 113 

Net Cash from/ (used in) in Investing Activities (B) ($50.22) (1,405.39) (550.22) (1,405.39) 

Cash flow from Financing Activities 

Receipts’ (Payment) of Borrowings (200 73) (2,009 57) (200 73) (2,009.57) 

Interest paid (422.35) (449.03) (422 35) (449.03) 

Interest on Lease Liabilities (14,52) , (14.52) 

Principal on Lease Liabilities (26.48) : (26.48) - 

Net Cash from/(used in) in Financing Activities (C ) (664,08) (2,458.60) (664.08) (2,458.60) 

Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) 3,524.94 1,441 89 3,524.94 14-441 89 

Opening Balance of Cash and Cash Equivalents 1675.73 233.84 1675.73 233 84 

Closing Balance of Cash and Cash Equivalents $200.67 * 1675.73 §200.67 1678.73 

COMPONENTS OF CASH & CASH EQUIVALENTS 

Balance with Bank 

In Current Account 94.78 1645.06 94.78 16-45.06 

= In FDR with orginal maturity less than three months 3077.71 > 5077.71 

Cash on Hand 28.18 10.67 2818 30.67 

Total 5200,67) 1675.73 $200.67 1678.73 

PLACE : ALWAR (Vijay Data) 
DATE .: 30-06-2020 

  

Managing Director 

DIN: 00286492


