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  Wey Solver Untied === == 
Corporate Identification Number : L15142RJ1987PLC004232 
Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001 
Factory : Old Industrial Area, Itarana Road, ALWAR -301001 

Date: May 30, 2022 
To, 

Bombay Stock Exchange Limited 

Corporate Relationship Department, 

15t Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Re: Security Code - 531069 

Sub: Qutcome of Board Meeting held on 30‘ May, 2022. 

Dear Sir/Madam, 

This is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their 
meeting held on today i.e. 30 May, 2022 has inter-alia considered and approved the Audited 
Standalone and Consolidated Financial Results of the Company for the quarter and year ended 
March 31, 2022. 

In this regard we are enclosing herewith the following documents for your reference and 
records:- 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 
31, 2022. 

2. Auditor’s Report on the Audited Standalone and Consolidated Financial Results, as submitted 
by the Auditors of the Company. 

3. Declaration under Regulation 33(3)(d) of the Listing Regulation with respect to the Auditor's 
Report with unmodified opinion on the Audited Standalone and Consolidated Financial 
Results. 

You are requested to please take the same on your records. 

Thanking You, 

Yours Faithfully, 

For Vijay Solvex Limited 

) 

Company Secretary 

FCS: 4714 

Encl. as above 

  

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729 » Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405 
r Visit us at : www,vijaysolvex.com:« E-mail : info@dataoils.com ~



VIJAY SOLVEX LIMITED 

Corporate Ldentity Number: L1S142R.I1987PLC004232 

website: www.vijaysolvex.com , email id: cs_lodha@)dataoils.com 
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STATEMENT OF STAN ag e . 

TEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 
(Rs. In Lacs) 

  

  

  

  

  

For the Quarter Ended For the Year Ended 

S. no. i no. |Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 

Unaudited Unaudited 
| ited 

(Refer note no 4) Seamoke (Refer nate no 4) enna aualied 

1 Income 

a) Revenue from operations 81,999 19 61,436.32 55,644 50 271,554.22 206,965 69 

b} Other Income 119 94 157 40 115 68 792 53 576.53 

Total Income 82,119.13 61,593.72 55,760.38 272,346.75 | 207,542.22 

2 Expenses 

a) Cost of materials consumed 55,822 63 41.142 63 35,852.51 189,521.41 139.125 58 

b) Purchase of Stock in trade 22,376.74 14,822.03 15,092.94 63,918.75 52.767 63 

¢) Change in inventories of Finished goods, Work in progress 

and stock in trade (1,963.13) 2,581 90 (658.71) 619.44 (2,596 33) 

d) Employee benefit expenses 479.10 509 65 442.74 1,890.52 1,796 32 

¢) Finance costs 
217.33 38.27 130.35 433.00 (448.24) 

f) Depreciation and amortization expenses 60.15 57.76 62.86 233.25 216.11 

g) Other Expenses 
2,386.45 1,942.63 4,158.53 8,436.82 8,026 82 

Total Expenses 
79,379.27 61,094.87 52,081.22 265,053.19 198,889.89 

3 Profit/ (Loss) before exceptional items and tax (1-2) 2,739.86 498.85 3,679.16 7,293.56 8,652.33 

Exceptional items 
- ° ° - 

4 Profit/ (Loss) before tax 2,739.86 498,85 3,679.16 7,293.56 8,652.33 

§ Tax Expenses 

a) Current Tax 
722 00 130 00 963 00 1,782.00 2.180.00 

b) Deferred Tas (Assets) Liabilities 
139 13.74 1491 97 57 46 46 

Total Tax Expenses 
723.39 143.74 977.91 1,879.57 2,226.46 

6 Net Profit / (loss ) for the period (4-5) 2,016.47 355.11 2,701.25 5,413.99 6,425.87 

7 Other Comprehensive income (net of tax) 

a) Items that will not be reclassified to profit or loss (8.40) 4 28 20 88 50.06 72.82 

b) Items that will be reclassified to profit or loss 
4 

Total other Comprehensive income (8 40) 428 20 88 50.06 72.82 

g _|Totat Comprehensive income(6+7) 2,008.07 359.39 2,722.13 5,464.05 6,498.69 

9 | Paid-up equity share capital (Face Value Rs. 10 each) 320.13 320.13 320.13 320.13 320,13 

40 |Other Equity excluding Revaluation Rescrv¢ 
26,163.42 20,699.37 

44 |Earning per equity share ( of Rs.10/- each ) (not annualised ) 

(a) Basic 
62.99 1109 84.38 169.12 200.73 

(b) Diluted 
62 99 11.08 84.38 169.12 200 73               
    

  
See accompanying notes to the Standalone financial result 
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STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED JIST MARCH 2022 (Rs in Lacs) 

For the Quarter Ended For the Year Ended 

Sno. [Particulars 
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 

Unaudited Unaudited 

(Refer note no 4) Unswdised (Refer note no 4) ov ava 

1 Segment Revenue 

a) Edible Oils 
81,614 65 61,127 61 55,211.13 270,292 35 205,646 40 

b) Ceramics 
384 54 308 51 416.24 1,195 31 1,227 21 

c) Wind Power Generators 
33.13 114 36 155.21 

d) Unallocated 
* . . . 

Total 
81,999.19 61,436.32 55,660.50 271,602.02 207,028.82 

Less: Inter Seginent Revenue 
. : 16 00 47 80 6313 

Net Sales/ Income from Operations 81,999.19 61,436.32 55,644.50 271,554.22 206,965.69 

2 Segment Results Profit(+)loss(-) before tax & finance cost 

a) Fdible Oils 
2,974 25 $46 94 3,776 33 7,655 16 8.028 84 

b) Ceranues 
(5 $4) 2 18 1154 305 65 99 

c) Wind Power Generators 
(11 52) (12 00) 21.64 68 35 109 26 

d) Unallocated Income/(Expenses) Net . : - : : 

Total 
2.957 19 537 12 3.809 51 7,726 56 8.204 09 

Less Finance cost 217 33 38 27 130 35 433 00 (448 24) 

Profit Before Tax 
2,739.86 498.85 3,679.16 7,293.56 8,652.33 

3 Capital Employed 

(Segment Assets-Segment Liabilities) 

a) Edible Oils 25,610.89 23,943.06 20,102.76 25,610.89 20,102.76 

b) Ceramics 
1,117.33 1,122.96 1,114.14 1,117.33 1,114 14 

c) Wind Power Generators 
(27.30) 18.21 39.61 (27.30) 2961 

d) Unallocated (62 82) (449 17) (82 46) (62.82) (82 46) 

Notes: 

! The above Financial Results for the quarter and year ended 31st March,2022 have been reviewed by the Audit Committee and subsequently approved by the 

Board of Directors of the Company at its meeting held on 30-05-2022. 

2 The above results have been prepared in accordance with the Companies ( Indian Accounting Standards ) Rules,2015 ( Ind AS) (as amended time to time) 

prescribed under section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable 

3. Wind Power Generation plant of the Company located at Village Hansua, Distnct Jaisalmer, Rajasthan 1s not in operation as operating cost demanded by the 

service provider is higher than the generation of the revenue from the plant and at present the segment 1s not financially viable. However, the effect of this 

segment is very marginal on overall revenue of the Company. Further, the Company ts negotiating with the Service Provider for reducing the operating, cost of 

the plant and hopeful for the same 

4 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the 

third quarter of the current and previous financial years 

$ The figures for the previous period has been regrouped reclassified, wherever necessary in order to conform to the current grouping 

6 ‘The Results of the company are available on the Stock Exchange website (www bseindia com) and Company's website (www vijaysolvex.com) 

(Via Data) 

Managing Director 

DIN. 00286492 
PLACE . ALWAR 

DATE © 30-5-2022 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 
(Rs. In Lacs) 

  

For the Quarter Ended For the Year Ended 
  

  

  

          

  

  

S.no. — |Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 | 31-03-2021 

Fistesnetene | Unaudited ae eves | Audites Audited 

1 Income 

a) Revenue from operations 81,999.19 61,436.32 55,644 50 271,554.22 206,965 69 

b) Other Income 119.94 157.40 115.88 792.53 §76 53 

Total Income 82,119.13 61,593.72 55,760.38 272,346.75 207,542.22 

2 Expenses 

a) Cost of materials consumed 55,822.63 41,142.63 35,852 51 189,521.41 139, 125.58 

b) Purchase of Stock in trade 22,376.74 14,822.03 19,092 94 63,918.75 52,767.63 

c) Change in inventories of Finished goods. Work in progress 

and stock in trade {1,963 13) 2,581.90 (6568 71) 619.44 (2,596.33) 

d) Employee benefit expenses 479 10 509 65 442 74 1,890.52 1,79 32 

e) Finance costs 217.33 38.27 130 35 433 00 (446 24) 

f) Depreciation and amortization expenses 60 15 57 76 62 86 233.25 21811 

g) Other Expenses 2.386 45 1,942.63 1,158 53 8,436.82 8,026 82 

Total Expenses 79,379.27 61,094.87 52,081.22 265,053.19 | 198,889.89 

3 Profit/ (Loss) before Share in Associates, exceptional items 

and tax 2,739.86 498.85 3,679.16 7,293.56 8,652.33 

Share of Profit / (loss) in Associates 20.49 47.91 92.00 326.24 250.79 

4 Profit/ (Loss) before exceptional items and tax — 2,760.35 546.76 3,771.16 7,619.80 8,903.12 

Exceptional items - - : : 

5 Profit/ (Loss) before tax 2,760.35 646.76 3,771.16 7,619.80 8,903.12 

6 Tax Expenses 

a) Current Tax 722.00 130.00 963 00 1,782.00 2,180.00 

b) Deferred Tax (Assets)! Liabilities 139 13.74 14.91 97.57 46 46 

Total Tax Expenses 723.39 143.74 977.91 1,879.57 2,226.46 

7 Net Profit / (loss ) for the period (5-6) 2,036.96 403.02 2,793.25 5,740.23 6,676.66 

8 Other Comprehensive income ( net of tax } 

Items that will not be reclassified to profit or loss (8 40) 4.28 20 88 50.06 72 B2 

Share of Other Comprehensive income in Associates (1,078 98) (915.20) 74454 2,642.09 1,672.13 

Total other Comprehensive income (1,087.38) (910.92) 765.42 2,692.15 1,744.95 

9 Total Comprehensive income(7+8) 949.58 (507.90) 3,558.67 8,432.38 8,421.61 

10 Paid-up equity share capital (Face Value Rs. 10 each) 320.13 320.13 320.13 320.13 320.13 

11. | Other Equity excluding Revaluation Reserve 32,108.77 23,637.85 

12 | Earning per equity share ( of Rs.10/- each ) (not annualised ) 

(a) Basic 63.63 12.59 87.25 179.31 208 56 

(b) Diluted 63.63 12.59 87.25 179.31 208 56 

Sce accompanying notes to the Consolidated financial result     
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 (Rs in Lacs) 

For the Quarter Ended For the Year Ended 

~e Paetieaars 31-03-2022 31-12-2021 31-03-2021 | _31-03-2022_| 31-03-2021 
Unaudited . Unaudited . . 

, (Refer note no 4) Unavdlted (Refer note no 4) chee susie 

1 Segment Revenue 

a) Edible Oils 81,614.65 61,127.81 55,211.13 270,292.35 205,646.40 

b) Ceramics 384 54 308.51 416 24 1,195.31 4,227.21 

c) Wind Power Generators : - 33.13 114.36 155.21 

d) Unallocated - < - P . 

Total 81,999.19 61,436.32 55,660.50 271,602.02 207,028.82 

Less: Inter Segment Revenue ‘ - 16.00 47.80 63.13 

Net Sales/ Income from Operations 81,999.19 61,436.32 55,644.50 271,554.22 206,965.69 

2 Segment Results Profit(+)/loss(-) before tax & finance cost 

a) Edible Oils 2,994 74 594 85 3,868.33 7,981.40 8,279.63 

b) Ceramics (554) 2.18 11.54 3.05 6599 

c) Wind Power Generators (1152) (12.00) 21.64 68.35 109.26 

d) Unallocated Income-(Expenses) Net : : - - . 

Total 2,977 68 $85 03 3.90151 8,052.80 8,454.88 

Less: Finance cost 217 33 38.27 130 35 433.00 (448 24) 

Profit Before Tax 2,760.35 546.76 3,771.16 7,619.80 8,903.12 

3 Capital Employed 

(Segment Assets-Segment Liabilities) 

a) Edible Oils 31,556.24 30,908.36 23,041.24 31,556.24 23,041.24 

b) Ceramics 4,117.33 41,122.96 1,114.14 1,117.33 1.114.14 

c) Wind Power Generators (27.30) 18.21 39.61 (27.30) 39.61 

d) Unallocated (62 82) (449.17) (B2 46) (62.82) (82.46) 

Notes: 

| The above Financial Results for the quarter and year ended 31st March,2022 have been reviewed by the Audit Committee and subsequently approved by the 

Board of Directors of the Company at its meeting held on 30-05-2022. 

2 The above results have been prepared in accordance with the Companies ( Indian Accounting Standards ) Rules,2015 ( Ind AS) (as amended time to time) 

prescribed under section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable. 

3 Wind Power Generation plant of the Company located at Village Hansua, District Jaisalmer, Rajasthan is not in operation as operating cost demanded by the 

: service provider is higher than the generation of the revenue from the plant and at present the segment is not financially viable. However, the effect of this 

segment is very marginal on overall revenue of the Company. Further, the Company is negotiating with the Service Provider for reducing the operating cost of 

the plant and hopeful for the same. 

4 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the 

third quarter of the current and previous financial years 

5 The figures for the previous period has been regrouped / reclassified, wherever necessary in order to conform to the current grouping. 

6 The Results of the company are available on the Stock Exchange website (www bseindia.com) and Company's website (www. vijaysolvex.com) 

(Vijay Data) 

Managing Director 

DIN: 00286492 
PLACE : ALWAR 

DATE =: 30-05-2022 
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ST TOK ACeET TATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2022 

  
    

      
      

  

  

  

    
    

  

  

  

    
  

    
      
              
  

    

(Rs in Lacs) 

Standalone Consolidated 

Particulars 
As at As at Asat As at 

31.03.2022 31.03.2021 31.03.2022 31.03.2021 

1 ASSETS 
Audited Audited Audited Audited 

(1) [NON CURRENT ASSETS 

Property, Plant and Equipment 2,291.95 2.125 64 2,291.95 2,125 64 

Right-of-Use Assets 
69.74 101.18 69.74 101s 

Capital Work-in-Progress 
952.20 974 21 952.20 974.21 

Intangible assets 
370 499 3.70 499 

Financial Assets 

1) Investments in Associates 
3,335.01 3.33501 9,280 36 6,346.98 

li) Investments in others 
2,420 66 1,927 69 2.420 66 1,927.69 

iii) Other Financial Assets 103 85 9442 103.85 94.42 

Other Non-current Assets 
$33 54 41061 533.54 41061 

Total Non Current Assets 
9,710.65 8.973.75 18,656.00 11,985.72 

(2) ]CURRENT ASSETS 

Inventories 
13,074 71 10,033 09 13,074.71 10,033 09 

Financial Assets 

1) Trade Recerwable 
4,772.80 4,170 $2 4,772 80 4,170 52 

ii) Cash and cash equivalents 
14,342 24 $7 87 14,342 24 $7 87 

iii) Bank Balances other than (11) above 
779 16 8.065 82 779 16 8,065 82 

iv) Loans 
571 661 40 $71 587 91 

v) Other Financial Assets 
1,687 54 1,806 70 1,687 54 1,806 70 

Other Current Assels 
1,314 67 4.37781 1,314 67 4.37781 

Total Current Assets 
35,976.83. 29,173.25 35,976.83 29,099.72 

Total Assets 
45,687.48 38,146,96 $1,632.83 41,085.44 

nl EQUITY AND LIABILITIES 

a) {EQUITY 

Equity Share Capital 
32013 320 13 320.13 320.13 

Other Equity 
26,317.97 20,853.92 32,263.32 23,792.40 

Total Equity 
26,638.10 21,174.05 32,583.45 24,112.53 

(2) |LIABILITIES 

(a) NON-CURRENT LIABILITIES 

Financial liabilities 

i) Lease Liabilities 
46.32 8033 46 32 8033 

Long Term Provisions 
235.40 249.70 235.40 249.70 

Deferred Tax Liabilities (Net) 
$3091 425.02 530.91 425.02 

Total Non Current Liabilities 
812.63 755.05 812.63 785.05 

(bo) |CURRENT LIABILITIES 

Financial liabilities 

i) Borrowings 
14,691 97 11,534 07 14,691 97 11,534.07 

ii) Lease Liabilities 
3401 31.29 34.01 31.29 

iii)Trade Payables 

Dues to Micro and Small enterprises 
403 62 122.09 403 62 122.09 

Dues to others 
2,198 11 3,723 51 2,198 11 3,723 51 

iv) Other Current Financial Liabilities 
511 39 477 23 51139 477.23 

Other current liabilities 
182 40 145 80 182.40 145 80 

Short term Provisions 
215.25 183 87 215.25 183 87 

Total Current Liabilities 
18,236.75 16,217.86 18,236.75 16,217.86 

Total Equity and Liabilities 
45,687.48 38,146.96 $1,632.83 41,085.44             

  

PLACE : ALWAR 

DATE : 30-05-2022 

  

  

(Vijay Data) 

Managing Director 

DIN: 00286492 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022 (Rs. in Lacs) 

Particulars 
Standalone Consolidated 

As at As at As at As at 

31.03.2022 31.03.2021 31.03.2022 31.03.2021 

Audited Audited Audited i 

Nel Prot bere one Ae ~ 
: Xation and extraordinary items 7,293 56 8,652.33 7,619 80 8,903.12 

Adjustment For:- 

earth 233.25 218.11 233.25 218.11 

neome (2.49) (1 26) (2.49) (126) 
(Profit}Loss on foreign fluctuations 140.59 834 140.59 8.34 

Interest and other finance (Income WExpenses(net) (237.00) (210.50) (237.00) (210.50) 
(Profit)/Loss on Sale of Fixed Assets (0.37) (7.24) (0 37) (7.24) 
Share of (Profit)/Loss in Associates : . (326 24) (250.79) 

Acturial Gain/(loss) of define Benefit Plan 11.83 4.11 11.83 4.1 

Fair value gain on investment (446.39) (240.98) (446.39) (240.98) 

Operating Profit before Working Capital Changes 6,992.98 8,422.91 6,992.98 8,422.91 

Adjustment For:- 

Increase(Decrease) in Provisions-Current 31.38 8.93 31.38 8.93 

Increase(Decrease) in Provisions-Non Current (14.30) 1962 (14 30) 19.62 

Increase( Decrease) in Trade Payables-Current (1,243.87) 1111.44 (1,243 87) 11th44 

Decrease(Increase) in Inventories (3,041 62) (6,737 99) (3,041.62) (6,737.99) 

Increase( Decrease) in Other Current Liabihues 36.60 (107.31) 36.60 (107.31) 

Increase(Decrease) in Other Financial Liabilities- Current (14 80) (0.03) (14.80) (0.03) 

Decrease(Increase)} in Trade Receivables-Current (602.28) (724.52) (602 28) (724.52) 

Decrease(Increase) in Loans-Current 655.69 $472 655 69 94.72 

Decrease(Increase)} in Other Financial Assets-Non Current (9.43) (15 57) (9.43) {15.57) 

Decrease(Increase) in other Assets-Non Current 2.60 (61 82) 260 (61.82) 

Decrease(Increase) in other Assets-Current 3,063 |4 (1,567 33) 3,063.14 (1,567.33) 

Decrease(Increase) in other Financial Assets-Current 119.16 (381 71) 119.16 (381-71) 

Cash Generated from Operations 5,975 25 6) 34 5,975 25 6134 

Taxes Refund/ (Paid) (1,907 53) (2,261 49) (1,907.53) (2.26149) 

Net Cash from/(used in) Operating Activities (A) 4,067.72 (2,200.15) 4,067.72 (2,200.15) 

Cash Flow from Investing Activities 

(Purchases)/Sale of Property, Plant & Equipment (Net) (344 45) (294.01) (344 45) (294.01) 

(Purchases)/Sale of Investment (Net) (0.03) 1.42 (0 03) 1.42 

Interest Received 464,85 522.46 464.85 $22 46 

(Increase)/Maturity of Fixed Deposits 7,286 66 (6,031.97) 7,286.66 (6,031.97) 

Dividend Income 2.49 1.26 2.49 126 

Net Cash from/ (used in) in Investing Activities (B) 7,409.52 (5,800.34) 7,409.52 (5,800.84) 

Cash flow from Financing Activities 

Receipts/ (Payment) of Borrowings 3,066.27 3,198.93 3,066.27 3,198.93 

Interest paid (218.14) (299.74) (218.14) (299 74) 

Interest on Lease Liabilities (9.71) (12.22) (9.71) (12.22) 

Principal on Lease Liabilities (31.29) (28.78) (31.29) (28 78) 

Net Cash from/(used in) in Financing Activities (C ) 2,807.13 2,858.19 2,807.13 2,858.19 

Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) 14,284.37 (5,142.80) 14,284.37 (5,142 80) 

Opening Balance of Cash and Cash Equivalents 51.87 5,200.67 57.87 5,200 67 

Closing Balance of Cash and Cash Equivalents 14,342.24 57.87 14,342.24 57.87 

COMPONENTS OF CASI & CASH EQUIVALENTS 

Balance with Bank 

.- In Current Account 2,528 53 40 49 2,528.53 4049 

.- In FDR with original maturity less than three months 11,800 00 ‘ 11,800.00 . 

Cash on Hand 
13.71 17.38 13.71 17.38 

Total 
14,342.24 57.87 14,342.24 57.87   

  

The Cash Flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND A 

PLACE . ALWAR 

DATE : 30-05-2022 

  

(Vijay 

$-7) statement of Cash Flows 

Managing Director 

DIN: 00286492



Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave, 

| CA Chartered A Vikas Marg Extn., Delhi-1 10092 (INDIA) 

. artere ccountants Ph. : 011-43016599, Fax : 011-22481096 

email : robinal972@gmail.com 

Independent Auditor's Report on Standalone Financial Results of the Company for 
the quarter and year ended March 31, 2022, pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Vijay Solvex Limited 

Opinion 

We have audited the accompanying standalone financial results (‘the Statement’) of Vijay 

Solvex Limited (‘the Company) for the quarter and year ended March 31, 2022, attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter 

referred to as 'the SEBI Circular’); and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 

(‘Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with 

relevant rules issued there under, and other accounting principles generally accepted in 

India, of the standalone net profit and other comprehensive income and other financial 

information of the Company for the quarter and year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in 

the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the rules 

there under, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is 

sufficient and appropriate to provide a basis for our opinion. 

 



ON Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave, 

TX 
Vikas Marg Extn., Delhi-1 10092 (INDIA) 

Chartered Accountants Ph. : 011-43016599, Fax : 011-22481096 
email : robinal972@gmail.com 

Board of Director's Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income and 

other financial information of the Company in accordance with the accounting principles 

generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 

relevant rules issued there under and other accounting principles generally accepted in India, 

and in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Statement that gives a true and fair view and is free 

from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern, and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

SO. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 
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« Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has in place an 

adequate internal financial controls system and the operating effectiveness of such controls. 

« fvaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Director’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Company to cease to continue as a going concern, and 

« Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 
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Other Matter 

The Statement includes the financial results for the quarter ended 31 March 2022, being the 

balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year, 

which were limited review by us. 

For Anil Mukesh & Associates 

Chartered Accountants 
Place: Alwar 

Date: 30.05.2022 \ 

(CA Robiha Aggarwal) 

Partner 

M. No. 077580 

FRN — 014787N 

NON 2209 DSPATYLMAA IAS 
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Independent Auditor's Report on Consolidated Financial Results of the Company for the 

quarter and Year ended March 31, 2022, pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vijay Solvex Limited 

Opinion 

We have audited the accompanying consolidated financial results (‘the Statement’) of Vijay Solvex 

Limited (‘the Parent Company’) and its associates for the quarter and year ended 31 March 2022, 

attached herewith, being submitted by the Parent Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the un-audited financial statement / financial results / financial information of the 

associates, furnished by the Board of Directors, the aforesaid Statement: 

(i) includes the annual financial results of the following entities: 

  

  

  

  

  

  

  

  

Sr. No. Name of the Entity Relationship 

1, Vijay Solvex Limited Parent Company 

2. Vijay International Private Limited Associate Company 

3. Vijay Agro Mills Private Limited | Associate Company 

4, Gaurav Enclave Private Limited Associate Company 

5. Dhruva Enclave Private Limited Associate Company 

6. Indo Caps Private Limited Associate Company 

7. Raghuvar (India) Limited Associate Company           
(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 

read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the 

SEBI Circular’); and 

(iii) give a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind 

AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act') read with relevant 

rules issued there under, and other accounting principles generally accepted in India, of the net 

profit and other comprehensive income and other financial information of the Parent Company 

and its associates for the quarter and year ended 31 March 2022. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Parent Company and its associates in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant 
to our audit of the Statement under the provisions of the Act and the rules there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us and un-audited financial statement / 
financial results / financial information of the associates, furnished by the Board of Directors, 
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for 
our opinion. 

Board of Director’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Parent Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income, and 
other financial information of the Parent Company and its associates in accordance with the 
accounting principles generally accepted in India, including the Ind AS prescribed under section 133 
of the Act, read with relevant rules issued there under and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations, including SEBI 

Circular. The respective Board of Director's of the Parent Company and its associates are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Parent Company and its associates and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Statement that give a true and fair view and are free from material misstatement, whether 

due to fraud or error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Parent Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Parent Company and of its 

associates are responsible for assessing the ability of the Parent Company and its associates to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Parent Company and its associates or to cease operations, or has no realistic 
alternative but to do so. 

 



Char Vikas Marg Extn., Delhi-1 10092 (INDIA) 
lartered Accountants Ph. : 011-43016599, Fax : 01 1-22481096 

email : robinal 972@gmail.com 

| CA Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave, 
T\ 

The respective Board of Directors of the Parent Company and of its associates are responsible for 
Overseeing the financial reporting process of the Parent Company and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement, when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of this Statement. 

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal contro! relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Parent Company has adequate 

internal financial controls with reference to financial systems in place and the operating 

effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Parent 

Company and its associate to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Parent Company and its associates to cease 

to continue as a going concern. 
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* Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results / financial statements 
of the Parent Company and its associates to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, whose un-audited financial statement / financial results / 
financial information furnished by the Board of Directors, the Board of directors remain 
responsible for the direction, supervision and performance of the unaudited financial results / 
financial information. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Parent Company and its associates 
included in the Statement of which we are Independent Auditor of Parent Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safequards. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 

33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The Statement include the unaudited financial results of six (6) associates, whose share of profit / 

(loss) including other comprehensive income / (loss) of Rs. (1058.49) lakhs and Rs. 2968.33 lakhs 

for the quarter ended March 31, 2022 and for the period from April 1, 2021 to March 31, 2022 

respectively, considered in the Statement. These unaudited interim financial statement / financial 

results / financial information have been furnished to us by the Board of Directors and our opinion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 

associates is based solely on such unaudited financial results / financial information. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the financial statement / financial results / financial information 

certified by the Board of Directors. 
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The Statement includes the results for the quarter ended March 31, 2022, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year to date consolidated figures up to the third quarter of the current financial 
year, which were limited review by us. 

For Anil Mukesh & Associates 

Chartered Accountants 

Place: Alwar 

Date: 30.05.2022 

  

(CA Rdbina Aggarwal) 

Partner 

M. No, 077580 

FRN — 014787N 

UDIN: 2TSAATRe ATYCor_wsre— 
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Corporate Identification Number : L15142RJ1987PLC004232 
Regd. Office : Bhagwati Sadan, $.D. Marg, ALWAR - 301001 
Factory : Old Industrial Area, Itarana Road, ALWAR -301001 

Date: May 30, 2022 

To, 

Bombay Stock Exchange Limited 

Corporate Relationship Department, 

1st Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Ref: Security Code - 531069 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 w.r.t. 

Auditor's Report with Unmodified Opinion. 
    

Dear Sir/Madam, 

pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

declare that the Statutory Auditors of the Company i.e. M/s Anil Mukesh & 

Associates, Chartered Accountants (Firm Registration No. 014787N) have issued the 

Auditor’s Report with unmodified opinion on the Audited Standalone and 

Consolidated Financial Results of the Company for the quarter and year ended 

March 31, 2022. 

You are requested to please take the same on your records. 

Thanking You, 

Yours Faithfully, 

For Vijay Solvex Limited 

Re 
(J.P. Lodha) 

Company Secretary 

FCS: 4714 
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