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VijavaSolvexdilimited D—

Corporate Identification Number : L15142RJ1987PLC004232
Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001
Factory : Old Industrial Area, Itarana Road, ALWAR -301001

Date: June 30, 2020
To,
Bombay Stock Exchange Limited
Corporate Relationship Department,
1 Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,
Mumbai-400 001.

Re: ri e -

Sub: f r ting held on 30" e, 202

Dear Sir/Madam,

This is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the
Company at their meeting held on today i.e. 30 June, 2020 has inter-alia
considered and approved the Audited Standalone and Consolidated Financial Resuits
of the Company for the quarter and year ended March 31, 2020.

In this regard we are enclosing herewith the following documents for your reference
and records:-

1. Audited Standalone and Consolidated Financial Results for the quarter and year
ended March 31, 2020.

2. Auditor's Report on the Audited Standalone and Consolidated Financial Resuits,
as submitted by the Auditors of the Company.

3. Declaration under Regulation 33(3)(d) of the Listing Regulation with respect to
the Auditor's Report with unmodified opinion on the Audited Standalone and
Consolidated Financial Results.

Ph.: (Off.} 0144-2332922, 2332358 « Mob.: 9929103729 « Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405
Visit us at : www.dataoils.com » E-mail ; info@dataoils.com




Further, pursuant to the relaxation granted by the Securities and Exchange Board of
India vide its Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020
regarding exemption from publication of advertisements in newspapers as required
under Regulation 47 of the SEBI Listing Regulations for all events scheduled till June
30, 2020, the Company shall not publish the aforesaid financial results in the
newspapers. The Audited Standalone and Consolidated Financial Results for the
quarter and year ended March 31, 2020 along with the Auditor’s Report thereon will
be available at the website of the Company i.e. www.vijaysolvex.com.

You are requested to please take the same on your records.
Thanking You,

Yours Faithfully,
For Vijay Solvex Limited

)\

(3.P. Lodha)
Company Secretary
FCS: 4714

Encl. as above
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Corporate Identification Number : L15142R11987PLC004232
Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001
Factory : Old Industrial Area, Itarana Road, ALWAR -301001

Date: June 30, 2020
To,
Bombay Stock Exchange Limited
Corporate Relationship Department,
1** Floor, New Trading Ring,
Retunda Building, P.J. Towers,
Dalal Street,
Mumbai-400 001.

Ref: Securi -531
Sub: Declaration pursuant to Requlation 33(3)(d) of the SEBI (Listing

Obligations and Disclosure Re lations, 2015 w.r.t.

Auditor's Report with Unmodified Opinion.

Dear Sir/Madam,

pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
declare that the Statutory Auditors of the Company i.e. M/s Anil Mukesh &
Associates, Chartered Accountants (Firm Registration No. 014787N) have issued the
Auditor's Report with unmodified opinion on the Audited Standalone and
Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2020.

You are requested to please take the same on your records.
Thanking You,

Yours Faithfully,
For Vijay Solvex Limited

RHR-

(3.P. Lodha)
Company Secretary
FCS: 4714
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Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave,
Vikas Marg Extn., Delhi-110092 (INDIA)

N i .
(;e:p'\ i Chartered Accountants Ph. : 011-43016599, Fax : 011-22481096

. _ email : robinal 972@gmail.com

Independent Auditor's Report on Standalone Financial Results of the Company for
the qua_rtgr and year _ended March 31, 2020, pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To the Board of Directors of Vijay Solvex Limited
Opinion

We have audited the accompanying standalone financial results (‘the Statement’) of Vijay
Solvex Limited (‘the Company') for the quarter and year ended March 31, 2020, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations'), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement: '

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter

referred to as 'the SEBI Circular'); and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS'). prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with
relevant rules issued there under, and other accounting principles generally accepted in
India, of the standalone net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is

sufficient and appropriate to provide a basis for our opinion.
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oard of Director’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements.

The Company's Board of Directors are responsible for the preparation and presentation of the

Statement that gives a true and fair view of the net profit and other comprehensive income and

other financial information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with

relevant rules issued there under and other accounting principles generally accepted in India,
and in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that gives a true and fair view and is free

- from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

SO.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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= Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls system and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt 'on the Company's ability to
continue as a going concern.' If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern; and

= Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matter

The Statement includes the financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the.full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year,
which were limited review by us.

For Anil Mukesh & Associates
Cha ed Accountants

Place: Delhi
Date: 30.06.2020
Y
CA Robina Aggarwal)
Partner
M. No. 077580

- FRN — 014787N
UDIN: 2003 ™ S8 A8 By&R WrL203
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Independent Auditor's Report on Consolidated Financial Results of the Company for the
quarFer anq Year ended March 31, 2020, pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Vijay Solvex Limited
Opinion

We have audited the accompanying consolidated financial results ('the Statement’) of Vijay Solvex
Limited ('the Parent Company') and its associates for the quarter and year ended 31 March 2020,
attached herewith, being submitted by the Parent Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations'), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us and
based on the un-audited financial statement / financial results / financial information of the

associates, furnished by the Board of Directors, the aforesaid Statement:

(i) includes the annual financial results of the following entities:

 Sr.No. | * Name of the Entity Relationship |

R Ej_ay Solvex Limited e Parent Company 1
- Vi jay International Private Limited  Associate Company |
3 Vijay Agro Mills Private Limited E Associate Company

4. | Gaurav Enclave Private Limited | Associate Company ‘

|5 Dhruva Enclave Private Limited o i Associate Company |

— 6. | Indo Caps Private Limited Associate Company

l‘ 7. | Raghuvar (India) Limited - Associate Company

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the

SEBI Circular'); and

(if)

give a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS'") prescribed under Section 133 of the Companies Act, 2013 (‘the Act') read with relevant
rules issued there under, and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information of the Parent Company

and its associates for the quarter and year ended 31 March 2020.

(iii)

\2)

E FRN: 0147870 ) &
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Parent Company and its associates in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('the ICAI') together with the ethical requirements that are relevant
to our audit of the Statement under the provisions of the Act and the rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and un-audited financial statement /
financial results / financial information of the associates, furnished by the Board of Directors,
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Board of Director’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Parent Company's Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income, and
other financial information of the Parent Company and its associates in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under section 133
of the Act, read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, including SEBI
Circular. The respective Board of Director’s of the Parent Company and its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Parent Company and its associates and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the

Directors of the Parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Parent Company and of its
associates are responsible for assessing the ability of the Parent Company and its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liguidate the Parent Company and its associates or to cease operations, or has no realistic

alternative but to do so.
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The respective anrd of Directors of the Parent Company and of its associates are responsible for
overseeing the financial reporting process of the Parent Company and of its associates,

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement, when it
exisls. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Parent Company has adequate
internal financial controls with reference to financial systems in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Parent
Company and its associate to continue as a going concern. If w? conclude that a material
uncertainty exists, we are required to draw attention in our auditor's re.port to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the-date of our aut'iitor‘s report.
However, future events or conditions may cause the Parent Company and its associates to cease

to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results / financial statements
of the Parent Company and its associates to express an opinion on the Statement. We are
responsible for the direction, Supervision and performance of the audit of financial information of
such entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, whose un-audited financial statement / financial results /
financial information furnished by the Board of Directors, the Board of directors remain
responsible for the direction, supervision and performance of the unaudited financial results /
financial information. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company and its associates
included in the Statement.of which we are Independent Auditor of Parent Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable. '

Other Matters

The Statement include the unaudited financial results of six (6) associates, whose share of profit /
(loss) including other comprehensive income / (loss) of Rs. 477.11 lakhs and Rs. 234.09 lakhs for
the quarter ended March 31, 2020 and for the period from April 1, 2019 to March 31, 2020
respectively, considered in the Statement. These unaudited interim financial statement / financial
results / financial information have been furnished to us by the Board of Directors and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
associates is based solely on such unaudited financial results / financial information. In our opinion
and according to the information and explanations given to us by the Board of Directors, these
financial statement / financial results / financial information are not material to the Parent Company.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the financial statement / financial results / financial information
certified by the Board of Directors.
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The Statement includes the results for the quarter ended March 31, 2020, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year to date consolidated figures up to the third quarter of the current financial
year, which were limited review by us.

For Anil Mukesh & Associates
Chartered Accountants
Place: Delhi

Date: 30.06.2020

(CA Robina Aggarwal)
Partner

M. No. 077580

FRN — 014787N

UDIN: 20033 C8ORNm n a4 UL




VIJAY SOLVEX LIMITED
Corporate {denfity Number:1.15142RJ1987PLC004232
website: www.vijavsolvex.com , email id: ¢s_ledha@dataoils.com
Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE. QUARTER AND YEAR ENDED MARCIHI 31, 2020

(Rs. In Lacs)
For the Quarter Ended For the Year Ended
2 31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
S. mo. |Particulary o
naudited i
" Unaudited
(Rcl’tr‘r)nolt no Unaudited (Refer note no 4) Audited Audited
1 Income
a) Revenue from operations 35042 .91 40541.07 33166.49 14477843 122590 28
b) Other Income 542 61.10 4936 186 52 17983
Total Income 35048.33) | 40602.17 3321585 144964.95 122770.21
2 Expenses
a) Cost of matenals consumed 20983.33 31896 23 24839 24 101800 56 BB592.80
b) Purchase of Stock in trade 10037.81 5322.99 5167.06 29286.00 22065.41
¢} Change in inventories of Finished goods. Work in progress
and stock in trade 359,32 {256.55) *(135.43) 201.84 47630
d) Employee benefit expenses 45884 478 66 338.75 1765.42 1702.32
¢) Finance costs 419.06 74,05 {21.77) 804.68 672.30
fi Depreciation and mnortization expenses 86 65 39.76 5292 205.40 158.62
1) Other Expenses ‘ 1835.10 2195.53 1$99.38 8169 53 7180 87
Total Expenses 34180.11 39751.67 32300.15 142233.43 120848.62
3 Profit/ (Loss) before exceplivnal items and tax (1-2) 868.22 B850.50 915.70 2731.52 1921.59
Exceptional items " . . N F
4 Profit/ (Loss) before tax . ' 868.22 850.50 915.70| 2731.52 1921.59
Tax Expenses
a) Current Tax 24B.00 197 00 256 00 680 00 640.00
b) Excess Tax provision of carlicr year - - (17.18) - (17.18)
¢) Deferred Tax (Assets)’ Liabilitics . y (16.66) 16.80 2467 (0.57) 2564
Total Tax Expenses 231.34 213.80 303.4% 679.43 648.46
Net Profit / (loss ) for the perind (4-5) | 638.88 636.70 812.21 2052.09 127313
Other Comprehensive income ( net of tax )
a) ilemns that will not be reclassified to profit or loss . (45 12) ax 061 (40 12) 20 45
b) itesns that will be reclossified to profit or loss 5 . = )
Total other Comprehensive income {45.12) 831 0.61 (40.12) 20.45
Total Comprehensive income(6+7) §91.76 645.01 812.82 2011.97 1293.58
Paid-up equity share capital (Face Value Rs. 10 cach) 320.13 32003 32013 32013 32013
Other Equity excluding Revaluation Reserve 14200 62 12190.76
Eaming per equity share ( of Rs 10/- cach ) (not annuslised )
(a) Basic , 19.89 19.99 19.12 6410 3977
(b) Diluted 19.89 19.89 1912 64 10 39.77
See accompanying notes 1o the Stndalone finuncial result




STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020

VIJAY SOLVEX LIMITED
Corporate Identity Number:LLISI42IRJ1987PLCO04232
website: waw.vijaysolvex.com , email id: cs_lodha@ datmoils.com
Regd. OfTice : Bhagwati Sadan. Swami Dayanand Marg, Alwar (Raj) 301001

(Rs in Lacs)

For the Quarter Ended For the Year Ended
S.ne.  |Particulars 31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
L osuiliyed Unaudited
(ertr;}mtc no Unaudited (Refer note no 4) Audited Audited
1 Scgment Revenue
ad Edible Qils 34792 59 40274 37| 32599.45 14362381 120319 56
h) Ceramics 22951 24929 55168 1044 16 2183 48
¢) Wind Power Generalors 35.40 31.60 27.89 198 64 158 96
d) Unallocated = = - = =
Total 35057.50 40555.26 33179.03 144866.61 122662.00
Less: Inter Segment Revenue % 14.59 14.19 1254 8818 7172
Net Sales! Income from Operations 35042.91 40541.07 33166.49 144778.42 122590.28
2 Scgment Results Profit(+ }loss(-) before 1ax & finance cost
a) Edible Orils 130073 879 51 B67.74 3351.95 231267
b} Ceramics (37 35) 2493 9.79 3157 168 21
¢) Wind Power Generators 2391 2011 16 40 152.67 1130
d) Unallicated Incomne/(Expenses) Net - - - - -
Total 1287.28 924 55 89393 353620 2593.89
|ess: Finance vost 41906 74.05 (21.77) 80468 67230
Profit Belore Tax asa.2 850.50 915.70 2731.52 1921.59
3 Capual Employed
(Sepment Assets-Segment Liabilines)
a) Edible Qils ' 13581.75 13060.34 11732.39 13581.75 11.732.39
b) Ceramics 1044 45 1054.36 983.74 1044.45 98374
c) Wind Power Generators 159.72 179.94 137 87 15972 137 67
d) Unallocated (110 56) (208.93) (168.50) (110.56) (188.50)

[

[

in concluding on significant accounting judgement and ¢
based on information ovailable ta dale while preparing the company's finan

7 Effective st April 2019, the Company adopted IN
retrospective method and has taken the cumulative adjustments to
of Previons periods have not been restuted. The curmulalive effect
deferred tax Asset) on wransition date i.e 01st April 2019, In (he statement of profit and Loss

lease rent in previous periods to depreciation cost for right

operating leasc has changed from
ulted in recognition of Right of Use of Rs. 22.95 lacs and lease liability of Rs. 25.77

liability. The adoption of new standard has res

Notes:

The above Audited standalone Financial Results for the quarter and year ended 31st March,2020 have been reviewed by the Audit Committee and
subscquently approved by the Board of Directors of the Company at its meeting held on 30-06-2020

The above results have been prepared in accordance with the Companies ( Indian Accounting Standards ) Rules, 2013 ( Ind AS) (as amended time to time)
prescribed under scetion 133 of the Companies Acl, 2013 and other recognised accounting practices and policies to the cxtent applicable

The company has elected 1o exercise the option permitted under Section 115BAA of Income Tax

Ordinance 2019. Accordingly, the company has recegnised

basis of rates as prescribed in the said section. The full impact of the change has been recogni

March 2020,

The figures of last quarter are the balancing figures between audited fi

the third quarter of the current and previous financial ycars

In view of the lockdown all over the country due to outbreak of COVID-
and financials of the Company. As per assessment no Sigi

business, performance
assets, trade recevables, nvestments and other financial

commodities 1 ¢ manufacturing of various kinds of Edible oils, w
products e.g. clecrical insulutors and Wind Powe

i the busmess of manufacturing of ceramic

provision for

Income Tax for year ende:
sed in the statement of profit & loss for the year ended 31,

Act, 1961 as introduced by Taxation Laws(Amendment)
d 31, March 2020 and remeasured its deferred 1ax on the

gures in respest of the full financial year and the published year to date figures up to

19 pandemic, the Company’s Management has madge initial assessment of impact on
ficant ympact on carying amounts of inventories, goodwill, intangible
assels of (he Company because the prime segment of the Company is manufacturing of cssential
hich covers around 99% of the total business of the Company. The Company also cngagies
r Generation, which arc contributing around 1% of the total

business of the Company, hence the impact of shutdown of operations of Ceramic Unit on the overall business: performance and financials of the Company

is negligable. e anagement does not foresee any risk in th
of the Industry.Considering the fact that the situalion is exce
the future impact on its operations. However, the Company is con
the needs of its customers.

The company confinucs 1o monitor the impact of COV

for

¢ Company’s abilily 1o continue as a going concem and meetng its liabilities due to the nature
ptional and 1s changing dynamcally, the Company is not in n position to gauge with certainty,
fident about adapting to the changing business environment and respond suitably to ful il

102 19 on its business including its impact on customers, supply chain ete.Due care has been exercised
stimates including in relation to recoverability of receivables. inventory and other financial assets
cial results as of and for the year ended 31 March 2020

D AS 116 “Leuses™ and upplicd the same 10 all Lease contracts existing on Ist April 2019 using modhfied
Retained Earninus on the date of initial application. Accordingly. the Comparative Figures
of upplication of standard has veduced the retained camings by Rs.2.11 lacs (Net of

r the cumrent Period, the nuture of expenses in respect of

of use asset and Finance cost for interest acerued on lease

lacs on 18t April 2019

8 The figures for the previons period has been regrouped / seclassified, wherever necessary in order to contoum 1o the cuvrent grouping.

9 The Results of the company are available on the $tock Fxchunge website (www bseindia.com) and Company's website (www.vijaysolvex.com)

PLACE : ALWAR

DATE

: 30-06-2020

(Vijay Data)
Managing Divector
DIN: 00286492



VLAY SOLVEY LIMITED

Corporate Identiry Number:1,151 AIRNOATPLC 004232

websire: Wwwilayealves.com , emuil i s _Indhaa'dntaoils, com

Repd. OfMice | Bhngwati Sadan,

- Swami Day anang Marg, Alwar (Raj) 301004
STATEMENT OF AL PITED ¢ ONSOLIDA

FDFINANCIAG RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2070

— R i a ' e (R8.In Lacs)
For the Quarter Endeq T For the Year ¥ ndey
‘ p—— — {
Sono (Particular 31032020 [ 31.42.2009 1032019 | 31-03-2020 _Hoa0te
Unaudited T
(Refer nate no Uinaudited m":’" 'led 3 Audited Auvdited
T note no
— \‘ i ]J — S——— —
! Income
1 Revenue from operations 35042 91 40541 07 33186 49 14477843 122590 28
lw‘l Other Income ) 542 8110 498 185 52 179 92
, Tatal Income 35048.33 40602.47 3321505 144964.95 12277021
2 Eapenses
a1 Cost of matenals Constmed 20983 33 31896 23 24839 24 101800 55 BB592 80
bY Purchase of Stack m made 10037 81 532299 5167 .08 29286 00 22065 41
€1 Change w mventonies of Finished goods, Work in progress
and stock m trade 359 32 (256 55) (135 43) 201 84 47530
d) Employee benefit expenses 458 84 478 68 396875 1765 42 1702 32
¢) Finance costs 41906 7405 (2177 BO4 68 7230
Y Depreciation and AMortizaton expenses 86 65 3976 . 5292 205 40 158 82
3] ()Ihrrf\peu.sc: 1835 10 2196 53 1999 38 8158 53 7180 87
Total Expenses 34180.11 38751.67 32300.15 142233.43 120848.62
a3 Profit/ (Loss) heTare Share in Associntes, exceptional items
and rox 868.22 860.50 915.70 2731.52 1921.59
Share of Profit / (loss) in Associates 214 435 056 15 16 056
4 Profit/ (Loss) before exceptional items and tax 870.36 854.85 916.26 2746.68 1922.15
Exceptional ilems - § # . -
5 Profil/ (Loss) before fax 870.36 854,85 916.26 2746.88 1922.15
& Tax Expenses
) Curfent Tax : 248 00 197 00 296 00 680 00 640,00
b) Excusslax provision of earlier year (17 18) % (17 18)
<) Deferred Tax t Assets)’ Liabilities (16 66) 16.80 2467 (057) 2564
Toatal Tax. Expecies 231.34 213.60 303.49 679.43 648,468
7 Net Profit / (loss ) for the period (5.6} 639.02 641,05 E12.77 2067.25 1273.89
8 Other Comprehensive income ( net of tax }
|
! ttenis that will not be welassified 0 profit or loss (45 12) B3 061 (40.12) 2045
Share of Other Comprehensive income in Associates 474 97 4428 (439 03) 218.93 (499.03)
Totul other Comprehensive income 429.85 52.57 . (498.42) 178.81 (478.58)
9 |Woul Comprehensive incomerres; 1068.87 §93.62 114.35 2245.06 795.11
10 |Paidenp equity share capital (Face Value Rs 10 cach) 32013 32013 32013 32013 32013
11 Onher Equity excluding Revaluation Reserve 15217 88 12873 93
12 Farming per equity share ( of Rs.10% each ) (not annualised )
(a) Pasic 1996 20.02 19.14 64 58 3879
by Dalated 19.96 22,02 1y oaea 2.9
See accompanying noles to the Consolidated financial result




VEIIAY SOLAVEN LIMITED
Cotporate Ldentity Number: | 1 $142RITORTPLE 004202
webuite: wwwn vijavsohescom email id: ea_lodha s dataciiecom
Regd. Office . Bhagnati Sadan, Snami Dayanand Marg, Abwar (Raj) 101001

CONSOLIDATE l‘_blf:ml_l}_l_lm\t ATION FORTHE QUARTER AND YEAR ENDED MST MARCH 2000 (M in Lacs)
‘ oo ol b B LU Aol B sl
! l For the Quarter Ended For the Year Fnded
Mex 2020 122019 1032009 0 .
% o e P n 00 1210 - Ji03 !!'1_ | 10030 AR S LT
‘ Poandited Gasodlited
i
; —__l {Refer note no Uinnndited (Heber: Fiote w0 93 Audited Anelited
| - Cre ~ . EIES — — | -
i ¥ [Segment Revemg
! fay 1 debie thls 34707 80 AN274 A7 32560 45 143523 B1 1207159 56
| [ g 220 51 24979 651 68 1044 16 2183 48
{ <O VMoand Power Cencrativns a5 40 A1 /0 27 89 158 64 158 oF
di U nathocated .
| Torl 16087.50 40866,26 33179.03 144868 81 122662.00
| I exs Inter Segment Revenue 14 60 14 19 12 54 88 18 ni2
{ Net Sales’ Income from Operations 35042.91 40841.07 33166.49 144778.43 122860.23
‘ : | Sewment Results Profing « ) Tossi-) betore tay & finanee vost
| ja) Edibie Onls 1302 87 883 86 868 30 1387 12 231323
| b Cerarics (37.36) 2493 970 3157 168 21
<1 Wind Power Generatons 2391 2011 16 40 152 67 11301
&1 Unallocated Tncome (Expenses) Net - + i ’ )
Towal 1289 42 928 90 894 .49 355138 2564 45|
Less bnanee cost 41906 74 05 (21.77) 80468 872 30/
| Profit Before Tax 870.36 854.85 916.26 2746.68 1m1sﬁ
| 3 Capital Emploved {
| (Sepment Assets-Sepment Liabilitics) ‘
| a} Edible Onls 145959 01 1360049 12515 56' 14599.01 12.51556 l
] i Ceramics 1044 45 1054 36 98374 1044 45 98174
{ c) Wind Power Generator 169 72 179 94 . 13787 159 72 137 87
| d) Unallocated {110 56) {206.93) (188 50} (110 55} £188 50)
Notes:
1 I'he above Audied Consolidaied Financial Results for the quarnter and year ended 31st March, 2020 have been reviewed by the Audit Commintee and
subsequently approved by the Board of Directors of the Company at its meeting held on 30-016-2020
2 The above results have been prepared m accordance with the Companies ( Indian Accounting Standards ) Rules, 2015 { Ind AS) (as amended tine 1o time)
prescribed under section 133 of the Companies Act.2013 and vther recognised accountmg practices and policies to the extent apphcable.
3 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the cwrent and previous financial years
4 The company has elected 10 exercise the option permitted under Section 1ISBAA of Income Tax Act. 1961 as mtroduced by Taxation Laws{Amendment)
Ordinance 2019, Accordingly, the company has recognised provision for Incomic Tax for year ended 31, March 2020 and remeasured its deferred tax on the
basis of rates as prescrbed n the said section The full impact of the change has been recognised in the statement of profit & loss for the year ended 31
March 2020
5 In view of the lockdown all over the counmry due 1o outbreak of COVID-19 pandemic. the Company’s Management has made initial asscssment o impact on
bustness, perfomnance and financials of the Company  As per assessment no significant impact on carrying amounis of inventories, goodwill. intangible
assets, trade recevables, investnents and other financial assets of the Company because the prime segment of the Company is manufacturing of essential
commodities 1o manufactning of various kinds of Edible oils, which covers around 98% of the total business of the Company. The Cotnpany also engages
in the business of manufacturing of ceramic products e.g. elecirical wsulators and Wind Power Generation, which are contributing around 2% of the total
business of the Company, hence the impact of shutdown of operations of Ceramic Unit on the overall business, performance and financials ol the Company
15 negligible. The management does not foresce any risk in the Company’s ability to continue as a going concern and meeting s hiabilities dug to the nawre
of the Industry. Considermg the fact that the situation is exceptional and is changing dynamically, the Company is not in a position to gauge with cenainty,
the fistare impact on its operations. However, the Compamy 1s contident about adapting to the changing business environment and respond suitably to fulfill
the needs of 1ts customers =
o I'he company contiies 10 monitor the impact of COVID 19 onits business meluding its impact on custpmers, supply chain etc Due care has been exercised
i concluding on significant accounting pudgement and estimates including m relanon fo recoverability of receivables, inventony ind orher fimancial assets
based on information available to date while preparing the company's financial results as of and for the year ended 31 March 2020
7 | tlective st April 2019, the Company adopted IND AS 116 "Leases™ and applied the same to all Lease contracts existing on Ist Aprl 2019 using s fied
retrospective method and has taken the cumulative adjustiments o Retamed Earmmgs on the date of iitial application. Accordingly, the Comparative Figures
of Previous periods have not been restated. The cumulative effeet of application of standard has reduced the retained eamings by Rs.2.11 lags (Net of
deferred tax Asset) an tansition date 1.¢ 01st April 2019 In the statement of profit and Loss for the current Period, the nature of expenses in respect of
operating lease has changed from lease rent in previous penods o depreciation cost for right of use asset and Finance cost for mterest accrued on lease
lability The adopuon of new standard has resulicd o recognition of Right of Use of Rs 2295 lucs and lease hability of Rs. 25.77 lacs on 15t April 2019
8 The ligures for the presious penod has been 1egrouped | reclassified. wherever ngcessary i order to conform 1o the current grouping
9 The Results o8 the company are available on the Stock Exchange website (www bseindia. com) and Company's website (www.vijaysolvex com).

(Vijay Data)
Managing Director

PLACE ALWAR
DIN: 00286492

DATE  30-06-2020

FRN: 014787N
DE'\_i'i\'




VIJAY SOLVEX LIMITED
Corpurate [dentity Number:L15142RJI1987PLC004232

website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com
Repd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001

STATEMENT QF ASSETS, EQUITY AND LIABILITIES AS AT 3IST MARCH 2020 (Rs in Lacs)
Standalone Consolidated
As at As at As al As at
Particulars 31.03.2020 31.03.2019 31.03,2020 31.03.2019
Audited Audiled Audited Audited
1 ASSETS
(1) |NON CURRENT ASSETS
Property, Plant and Equipnient 1859 64 175637 1859 64 175637
Right-of-Use Assets 13262 - 13262 -
Capital Work-in-Progress 112434 96303 112434 943 03
[ntangible assets 628 7.03 628 7.03
Financial Assets
1) Investments in Assaciates 333969 133%.69 4461.74 4228 19
1) lnvestments in olhers 1607 .81 1471 65 1607 8| 1471 65
i) Loans and Advances 78 85 76 96 78.85 76 96
Other Non-current Assels 267.30 1949 267.30 194 91
Total Non Current Assels 8416.53 78509.64 9538.58 8698.14
{21 |CURRENT ASSETS
Inventonies 329510 4965 76 329510 4965 76
Financial Assels
1) Trade Recervable 3446 00 462083 3446 00 4620 83
n) Cash and cash equivalents 5200 67 1675 73 520067 1675 71
iii) Bank Balances other than (ii} above 2033 85 1693 44 2013 85 1693 44
iv) Loans ! 544 823 544 823
v)Other Financial Assets 217662 219168 207183 2086 35
Other Current Assets 2809 53 51067 2809.53 S10 6T
Total Current Assets 18967.21 1566634 18862.42 15561.01
Total Assets 1738374 " 2347598 28401.00 2425915
1] EQUITY AND LIABILITIES
(1 JEQUITY
Equity Share Capilal 52019 32019 320,19 3619
Other Equity 1435517 12345.3) 1537243 13128 48
Total Equity 14675.36 12665.50 15692.62 13448.67
r2) |LIABILITIES
fa)  |[NON-CURRENT LIABILITIES
Financial liabilities
1) Lease Liabilitics 11161 - 1161 =
Long Term Provisions 230.0% 240.99 230.08 240 09
Deferred Tax Liabilitics (Nct) 37163 376,94 17163 176 94
Total Non Current Liahilities 713.32 617.93 71231 617.93
tb) |CURRENT LIABILITIES
Financial liabilities
i) Borrowings 8389,10 8008 49 838910 8008 49
1) Lease Liabilities 28.79 2879
iiiJTrade "ayables
Dues to Micro and Small enterprises o 21 24 59 902l 2459
Ducs to others 2643.95 1587.14 2643.95 1587 14
iv) Other Current Financial Liabilities 314 96 345 52 11496 34852
Other current liabilities 25311 6588 25311 65.88
Short rerm 'rovisions 174 94 160 93 17494 16u 93
Total Current Liabilities 11995.06 10192,55 11995.06 1019255
Total Equity and Liabilities 27383714 2347598 28401.00 14259.1%

PLACE . ALWAR
DATE . 30-06-2020

(Vijay Daia)
Managing Director
DIN: 00286492



VIJAY SOLVEX LIMITED
Corporate Identity Number:L151 42RJI1987PLC004232

website: www.vijaysolvex.com , cmail id: cs_lodha@dataoils.com

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

(Rs. in Lacs)

Particulars

Cash flow from Operating Activities

Net Profit before taxation and extraordinary items
Deprecialion

Bad Debts

[vidend Income

(Profiti'Loss on forcign flucruations

Intercst Expense (net)

(Profit)’Loss on Sale of Fixed Assets

Share of (ProfityLoss in Associates

Ind AS Adjustment due to Employee Benefit Expenses
Ind AS Adjustment duc to Fair value gamn on investment
Operating Profit before Working Capital Changes
Increase(Decrease) in Provisions

Increase{ Decrease) in Trade Payables
Decrease(Increase) in Inventories

Increase(Decrease) in Other Current Liabilities
Decrease{Increase) in Trade Receivables
Decrease(Increase) in Loans & Advances
Decrease(Increase) in other Non- Current Asscts
Decrease(Increase) in other Current Asscts

Cash Generated from Operations

Taxes Refund’ (Paid)

Net Cash from Operating Activities (A)

Cash Flow from Investing Activities

(Purchases )'Sale of Fixed Assets (Net)

(Purchases)/Sale of [nvestment (Net)

Intcrest Received
(Increase)Matunty of Fixed Deposits

Dividend [ncome

Net Cash from/ (used in) in Investing Acﬁvilic? (B)
Cash flow from Financing Activitics

Receipts/ (Payment) of Borrowings

Interest paid

Interest on Lease Liabilities

Principal on lease Liabilities

Net Cash fram/(used in) in Financing Activities (C)
Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C)
Opening Balance of Cash ond Cash Equivalents

Closing Balance of Cash and Cash Equivalents

COMPONENTS OF CASH & CASH EQUIVALENTS

Balance with Bank

.~ In Current Account
- [n FDR wath original maturity less than three months

Cash on Hand

Tatal

PLACE : ALWAR
DATE : 30-06-2020

Standal Consolidated |
As at As at Asat Asat
31.03.2020 31.03.2019 31.03.2020 31.03.201%
Audited Audited Audited Audited
2731.52 1921 59 2746068 1922 1%
205 40 158 62 205,40 158.62
004 065 0.04 0.65
1143} (1.13) (1 43) 13
581.34 35039 581 34 350 39
22334 321.91 22334 3z 9
(13.86) 17.50) (13 80) (7.50)
- (15.16) 10.56)
{11.76) 10 99} (1L 76) 0y
(167 72) (152 77) (167 72) (132 77)
3546 87 259077 3514687 2590.77
A ».26 an 3324
112243 43265 112243 43265
1.670.66 212741 1.670.66 2,127.41
256.67 53,37 256.67 53.37
1174 7% 496 15 117479 494 35
000 (5 0% (1L51)
0.24 (3 58) 024 (3.58)
12,284 80) 36942 {2,283 81y 309 42
549187 6.038.14 5.491.87 608 14
1732 63) (732 26) (752 63) (732.26)
4.739.24 530588 4,739.24 530538
(42194) (21989) (421.94) (319 k9|
(081 . (0.83) -
21353 12712 21353 127.12
(34041} (1213 75) (340.41) (1,213 75)
1.43 1.13 1.43 113
(550.22) (1.405.39) {550.22) (1.40%.39)
(200 73) (2,009 57) (200 73) (2,009.57)
(422.35) (449 03) 141235) (445.03)
(14.52) - (14.52) 5
(26.48) - (26.18) 3
(664.08) {2,458.60) (664.08) {2,454.60)
3,524.594 1,441 89 3,524.94 1441 89
1675.73 233.84 167573 23384
520067 167573 5200.67 167573
94.78 164506 Q478 164506
507771 - 501771 2
2818 10.67 2818 10.67
5200.6]‘.\ 167573 £200.67 1675.73
(Vijay Data)

Managing Director
DIN: 00286492




