GSTIN : 08AAACV6864A1ZD
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Corporate Identification Number : L15142R11987PLC004232
Regd. Office ; Bhagwati Sadan, 5.D. Marg, ALWAR - 301001
Factory : Old Industrial Area, Itarana Road, ALWAR -3¢1001

Date: May 30, 2023
To,
Bombay Stock Exchange Limited
Corporate Relationship Department,
1% Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,
Mumbai-400 001.

Re:  Security Code - 531069

Dear Sir/Madam,

This Is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their
meeting held on today i.e. 30™ May, 2023 has inter-alia considered and approved the Audited
Standalone and Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2023,

In this regard we are enclosing herewnth the following documents for your reference and
records:-

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March
31, 2023.

2. Auditor’s Report on the Audited Standalone and Consolidated Financial Results, as submitted
by the Auditors of the Company.,

3. Declaration under Regulation 33(3)(d) of the Listing Regulation with respect to the Auditor's
Report with unmodified opinion on the Audited Standalone and Consolidated Financial
Results.

The meeting of Board of Directors of the Company held on 30" May, 2023 commenced at

A:30 A M and concluded at _H:00 P M.

You are requested to please take the same on your records.
Thanking You,

Yours Faithfully,

Forf¥ijay Solvex Limited

Vijay Data
Managing Director
DIN: 00286492

Encl. as above

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729 « Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405
Visit us at | www.vijaysolvex.com « E-mail : info@dataoils.com




VHAY SOLVEX LIMITED
Caorporate Identity Number:L1S142RII98TPLC004232

website: www.vijuysolvex.com , email id: es_lodha@datacils.com

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg., Alwar (Raj) 301001
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

{Rs. In Lacs}

For the Quarter Ended For the Year Ended
S, noe. | Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
Unandited . ; Unaudited
Unaudited i i
{Refer note no 4) i [Refer note no 4) Audited Audited
1 income
a) Revenue from operations 62,071.80 58,618.93 81,998.19 24301251 271,554.22
by Other income 30.29 21,72 119.94 61387 782.53
Total Income §2,102,01 56,638,865 82,119.13 243,626.38 27234875
2 Expenses
al Cost of matenals consumed 46,762 51 47 458.29 5582263 187 085 24 185,521 .41
b} Purchase of S1ock 1o trade 2,743.08 1424810 2237874 38 476 60 6291875
¢} Change in myvendories of Fimshed goods, Work in progress
an:l stock in trade 857213 (8,3687.04) {1,963.13} 1,747.30 B19.44
d) Employes bensfit expanses 488 82 £47.00 47510 201872 1.890.52
¢} Finanze costs (13,18} (166} 297.33 423.16 433.00
i Depreciation and amortizalion expenses 8275 82.71 E0.15 z45 78 233.2%
) Other Expenses 3,080.60 2516.09 2,386 .45 11,594 78 B 43582
Tatal Expenses 61,706.87 58,544 .49 79,379.27 241,594.54 266,053.19
3 Profit! (Loss) before exceplional items aod tax (1-2) 395.34 84,15 2,739.86 2,031.84 7,293.56
| Execp
; 4 Profit (Loss) before tax 38534 94.16 2,739.88 2,031.84 7.283.56
|
5 Tax Expenses
Current Tax 102.00 32.00 T22.00 41300 1.782.00
b) Diefarred Tax {Aszes) Liahilities (12.13} 4233 1.39 11579 97 57
Votal Tax Expenscs B9.87 36,38 723.39 528,79 1,879.57
B Net Profit / (loss ) for the period (4-5) 305.47 57,77 2,016.,47 1,503,058 5,413.98
7 Other Comprehensive income { net of tax )
) Ttems that will net be reclassified to profit or loss (16.27) 17.22 {8.40) (2.33) 50.08
bt} ltems that will be rerlassified to profit or loss - 4 4 B ‘
Total other Comprehensive income {16.37) 17.22 (B.40) {2.23) 50.06
g Potal Comprehensive income(6 1 7) 289.10 74.99 2,008.07 1,500.72 5464.05
| 5 Pad-up equity share capital (Face Value Rs 10 each) 32013 32013 320,13 320.13 32013
10 |Other Equity excluding Revalustion Reserve 27,864.14 28,163.42
s B Earning per equity share { of ®s. 10¢- cach b (not annualised )
(a) Basic 8,54 1,80 B2:99 45,95 16812
{h) Dnlmed 254 1.80 62.99 45,85 169,12
See accompanyting notes 1o the Siendalone financial result ‘I




VIJAY SOLVEX LIMITED
Carporate ldentity Number:L15142RJ1 98TPLCD04232
website: www.vijaysolvex.com , email id: es_lodha@dataoils.com
Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001

STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED ST MARCH 2023 (Rs in Lacs)
| For the Quarter Ended For the Year Ended
| Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
Unaudited : 2 Unaundited 2 E
(Refer note no 4 Uniaudited (Refer note no 4 Awdited Abelptal
Segment Revenue
a) Edible ifs 61,529.30 56,2111 81,614.85 241,380.21 270,292 35
b} Ceramscs 542.50 40577 3B4.54 1,832.30| 1,185.31
€) Wind Power Generalors i . - - 114.36
d) Unailoesred 2 . - z 5
Taral 62,071.80 56,616.93 81,999,19 243,012.51 271,602.02
Less; Inter Sepnsent Revenue - - - - 4780
Net Sales/ Income from Operations 62,071.80 56,618,973 81,999.19 243,012.51 271,554.22
2 Sezment Results Profit(+ b loss(-} before tax & finance cost
a) Edible Oils 384.88 104 38 2.87425 2474 68 7.655,16
b Ceramics B.75 733 (5.54) 33.60 308
o1 Wind Power Generarors {11.48) (18.22) {11.52) {53.87) 68,35
) Unallocated Income/(Expenses) Net . - - 7 %
Total 382,15 82.50 2,857,719 245500 T.726.56
Less: Finance cost (13.19) {1.66) 217.33 42318 433.00
Profit Before Tax 385,34 8416 2,739.86 2,031.84 7.293.56
3 Capizal Employed
(Begment Assets-Segment Liabiliies)
a) Edible Oils 27,210.25) 26.926.49 25.610.89 27,210.25) 2561089
b} Ceramics 1.148.48 1.14167 1.117.33 1,145 48 1,117.33
¢} Wind Power (ienerators (73.25) (61.77) (27.30) (73.25) (27.30)
i) Unatlocated (147 68) {158.67) (62.82) {147 86) (62.82)
Notes:
! The above Finangis) Results for the quarter and year ended 315t March, 2023 have been reviewed by the Audit Commiitice and subsequently approved by the Board
of Dicectars of the Company at 115 meeti g held on 30-03.2023
2 FThe above results have been prepared in aceordance with the Companies ( Indian Accounning Standards ) Rules,2015 { Ind AS) (as amended time 1o ime)
P bed under section 133 of the Companies Act 2013 and other recognised accounting practices and policies to the extent applicable
3 Wind power Generation plant of the company located at village Hansua, distriet - Jaisalmer, Rajasthan ik not 1n aperation as the same is not financially viable to

run, However, the effiect of this seament is very marginal on overall revenue of the COMmpaiy

The figures ef [ast quarter the balancing figures between audited figures in respect of the full financial year and the published vesr 10 datc figures up to the third

quarter of the current and previous financial vears

The figurgs for the pravious period his been regrouped  reclassified, wherever necessary i order 10 conform to the current Lroupng

The Results of the company are available on the Stock Exchange website (www bseindia.com) and Company's website (www. vijaysolyex com).

(Vijay Data)
PLACE : ALWAR Managing Director

DATE : 30 DIN: 00286492




VIJAY SOLVEX LIMITED

Corporate Identity Number:L15142RJ1987PLC004232

website: www.vijaysolvex.com , email id: es_lodha@dataoils.com

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2023
(Rs. In Lacs)

For the Quarter Ended

For the Year Ended

o Particulnrs 3I1 -03-2?23 31-12-2022 3? -03-2?22 31-03-2023 31-03-2022
tRe]l-"e.:‘“::tl:e:n 4] | Umsndited (meli;:n:.:linfo gy[| [ Audicd e
1 Income
a) Revenue from operations 62,071.80 56,616.93 81,998.19 243012.51 271,55422
by Other Income 3024 21.72 118.94 61387 T782.53
Total Income 62,102 56,638 65 82,119.13 243,626.38 272,346.75
2 Expenses
1} Cost of materials consumed 46,752 51 47,459.2% 5582282 18708524 188.521.41
1) Purchase of Stock in trade 2743.05 14,248.10 22,376.74 38,476.60 63,918.75
c) Cha it inventories of Finished goods, Work in progress
and stoc! ade B8,572.13 (8,387.04) {1,963.13) 1,747.30 519.44
4y Emplovee benefit expenses 49882 547.00 47310 201872 1.890.52
&) Finance costs (13.18) {1.65) 217.33 42318 43300
f) Depreciation and amortizalion expenses 82.75 82,71 B0.15 24878 233.25
2} Other Expenses 3,000.80 261809 2,388.45 11,594.76 B.436.82
Total Expenses 61,706.67 56,544 43 79,379.27 24155454 265,053.19
3 Profit/ {Loss) before Share in Associates, exceplional items
and tuax 395.34 94,16 2,739.86 2,031.84 7.283.58
Share of Profit / (loss) in Associates {25.78) 82.07 2049 1867.45 226.24
4 Profit! {Loss) before exceptional items and tax 369,56 176.23 2,760.35 2,229.29 7,619.80
Excepnonal i1ems - - -
3 Profit! (Loss) before tax 369.56 176.23 2,760.35 2,229.29 T7,619.80
B Tax Expenses
a) Current Fax 102.00 32.00 72200 413.00 1,782.00
by Deferred Tox {Assets) Labilities (12.13) 4,39 1,39 115.79 a7 &7
Total Tax Eipemes B89.87 36,39 72338 528.79 1,879.57
7 Net Profit / (loss | for the period {5-6) 279.69 139.84 2,0356.98 1,700.50 B5,740.23
a Ciher Comprehensive income { net of tax )
Tems that will not be reclassified to profit or loss (16,373 1722 (8.40) (2.33) 50.06
Share of Qther Comprehensive income im Associates {500.15) (787.28) (1,078.88) (2,338.80) 284209
Total nther Comprehensive income (516.52) (770.04} (1,087.38) 2,341,13) 2,692.15
a Total Comprehensive income(7+8} (236.83) (630.20) 45,58 (640.63) 8,432.38
16 |Pad-up equity share capital {Face Value Rs 10 each) 32012 32013 32013 320143 32013
11 Other Equity ¢ xcludimg Revaluation Reserve 31.477.29 32,108.77
12 Farning per cquity share ( of Rs 13- each ) (not annualised )
{a) Basic 874 437 6363 5312 179.31
(b) Dalured 8.74 4.37 63.63 5312 17831

See aecompanying notes to the Consoliduted financial result




VIJAY SOLVEX LIMITED
Corporate Identity Number:LIS142RJ1987 PLCO04232
website: www.vijnysolvex.com , email id: cs_lodha@dataoils.com
Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 318T MARCH 2023 (Rs in Lacs)
For the Quarier Ended For the Year Ended
£, i Parlicalars .:}-ﬂ}-:l}i; 31-12-2022 Sl\-ll-l)};:lll:: 31-03-2023 31-03-2022
Inaudite : naudit 1 <
e (Refer note no 4) Vnautited (Refer note oo 4) Audited Atred
1 Segment Revenue
#) Edible Oiis 61,528.30 56,211.16] £1.514.65 241,280.21 270,282.25
by Ceramics 542,50 408,77 384 54 1.632.30 1,185.31
¢) Wind Power Gemerators - - . - 114.36
&) Unallocated F . ¥ -
Total 62,071.80 56,616.93] B81,899.19 243,012.51 271,802.02
Less: Inter Segmen: Hevenue - - - - 47.BO
Net Sales/ Income from Operations 52,071.80 56,616.93) 81,999.18 243,012.51 271,554.22
2 Segment Results Profiti  Vlossi-) before tax & Mmance cost
| a) Edible Ouls 35910 18648 2.954.74 267213 7.981.40
| by Ceramics 875 7.33 [(5.54) 33.98 3.06
¢} Wind Power Generators (11.48) {18.22) {11.52) (53.67) 68.35
d) Unallocared Income/{ Expenses) Net - - - . =
Total 35637 174.57 2.877.68) 265245 8,052.80
Less; Finance cost {13.19) (1.68) 217.33| 423,16 433.00
Profit Before Tax 369,56 176.23 2,760.35] 2,229.29| 7.618.80
3 {'zputal Emploved
1Segmem Assers-Se ot Laak
a) Edible Oils 31,023.40 31 26557 31,556.24 31.023.40 a1,558.24
by Ceramics 1,140.48 1,141.67| 1.117.33 1.148.48 1,117.33
) Wind Power Ge {73.25) {81.77) {27.30) (73.25) {27.30)
d) Unallocated | {147 .86) (156.87) {B2.82) (147.68) (82.82)
Notes:
The above Financial Results far the quarter and year ended 315t March,2023 have been reviewed by the Audit Commuttee and subsequently approved by the Board
of Directors of the Company at its meeting held on 30-05-2
Z The above resulis have been prepared i accordance with the Companies | Indian Accounting Standards ) Rules.2015 ( Ind AS) (as amended time to time)
prescribed under section 123 of the Companies Act.2013 and other ised accounting practices and policies to the extent applicable
3 Wind power Generation plant of the company located at village Hansua, district - juisalmer, Rajasthan 15 not 1n operation as the same 15 not financially viable to
un. However, the effect of this segment 15 very margmal on overall revenue of the company
4 are the balancing figures between audited figures in respect of the full financial year and the published year o date fipures up to the third

I'he figures

guarter of the curre d previous financial years

Th he previous pertod has been regrouped / reclessified, wherever necessary m order to conform to the current grouping.

The Resulis of the compeny aré available on the Stock Exchange website (www.bseindia_com) and Company's website (www. vijaysolvex cam)

t
(Vijay Data)
PLACE : ALWAR Managing Director

DIN: 00286492

DATE ; 30-03-




VIJAY SOLVEX LIMITED

Corporate Identity Number:L1SI42ZRJ1987TPLCO04232
website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com
Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001

STATEMENT OF ASSETS AND LIABILITIES AS AT 318T MARCH 2023

(Rs in Lacs)

| St =
! As at As at Asat Asat
| Particulars 31.03.2013 31.03.2022 31.03.2023 31.03.2022
e Audited Audited Audited Audired
1 ASSETS
111 |NON CURRENT ASSETS
Property, Plant and Equipment 223017 2.291.95 233017 2,291.95
Ripht-of-lise Assers 1007 69,74 10.07 6974
Capital Work-in-Progress 1.546,73 952,20 154673 952.20
Intangible assets 241 170 241 3.70
Financial Assets
1} Investments in Associates 333501 3.335.01 T.148 16 9,280.36
1) Investinents in others 2.936.11 242066 2.936.11 2,420.66
iit) Other Financial Assets 511427 103 85 311427 103:85
(ther Non-current Assets 660,17 333.54 666,17 533 54
Total Non Current Assets 15,834,594 9.710.65 19,648.00 15.656.00
t2) [CURRENT ASSETS
[nventories 7,640.76 13,074.71 75846 76 13,074.71
Financial Assets
1) [nvestment 200.00 - 20000 -
1) Trade Receivable 4,131.58 4,772 80 4,131 98 477280
ui) Cash and cash equivalents 4,663 56 14,342.24 4,663 58 1434224
iv) Bank Balances other than (i) above 560,17 779.16 56017 T9.16
v) Loans 35 571 353 L3 |
| vi) Oither Financial Asscls 152 3% 1.687.54 15238 1,687 54
| Oither Current Assets 3,398.72 131467 339872 1,314.67
[ Total Current Assets 20.757.10 35,976,83 20,757.10 35,976.83
.! Total Assets 36,592.04 45,687.48 40,405.19 51,632.83
[ & EQUITY AND LIABILITIES
(1) |EQUITY
Equtiry Share Capital 3003 32013 320003 320,13
Other Equity 2781869 26,317,07 31,631.84 32,263.32
Total Equity 28,138.82 26,638.10 31,951.97 32,583.45
LIABILITIES
fath NON-CURRENT LIABILITIES
Financial liabilities
1} Lease Liabilities 9.37 46,32 ¢37 46.32
Long Term Provistons 24697 23540 24697 23540
Deferred Tax Liabalities {Net) 64918 53091 649 18 530.91
Total Non Current Liabilities 005,52 812,63 905,52 812,63
(b} |JCURRENT LIABILITIES
Financial liab
1} Borrowings 374624 14,691.97 3.74628 14,691 97
i) Lease Liabilities 3ES 3401 385 34.01
) Trade Pavables
Dies to Micro and Small enterprises 40822 403 62 40522 403 62
Dues 1o others 23RE 38 2198 | 2,388 3§ 219811
i) Other Current Financial Liabilities 45808 51139 458.08 51139
[ Other current liabilities 35818 18240 358,15 182 40
[ Short term Provisions 187,77 21528 187.77 21525
Total Current Liabilities 7,547.70 18,236,785 7,547,770 18,236,75
Total Equity and Liabilities 36,592.04 45,687 48 40,405.19 51,632.83

PLACE : ALWAR
DATE | 30-05-2023

(Vijav Dara)
Managing Director
DIN: 00286492




VIJAY SOLVEX LIMITED
Corporate Identity Number:L15142RJ 1987PLC004232
website: www.vijaysolvex.com , email id: cs_lodha@datasils.com
Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001

CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH 2023 (Rs. in Lacs)
Standal Consolidated
Pavticklai As at As at As at Asat
31.03.2023 31.03.2022 31.03.2023 31.03.2022
Audited Audited Audited Audited

Cash flow from Operating Activitics

Net Profit before taxarion and extraordinary items 203184 7,293.56 221929 7,619.80
Adjustment For:-

Depreciation 24878 233.25 24876 253,25
Dividend Income (3.13) 2.49) (3.13) 12.49)
(Profit)/Loss on foreign fluctuations (12.65) 140.55 {12.63) 140.59
Imterest and other fi {Income ) F xj net) T2.60 (237.00) ?Z_bﬁ (237.00)
(Profit)Loss on Sale of Fixed Assets (8.30) (0.37)] (8.50) (0.37)
{Profit)Loss on sale of [nvestments (0.22) - {022 -
Share of { Profit)/Loss in Asscciates - - (197.45) (326.24)
Aeturial Gaind/(loss) of define Benefit Plan 19.01 11,83 190l 1183
Fair value gain on investment (534.31) (446,39 {534.31) (446 39)
Ciain on Remeasurement of Lease Liabilines (4 88) - (4.38) -
Operating Profic before Working Capital Changes 1,808.52 6,992 9% 1,808 52 6,992 98
Adjustment For:-

Increase{ Decrease) m Provisions-Current {27.48) 3138 (27.48) 2138
Increase{Deacresse) in Provisions-Non Current 11.57 {14.30) 1157 (14.30)
Increase{ Decrease) in Trade Payables- Current 191.87 (1,243.87) 191 87 (1,243 87)
Decreasel Increase) in Inventonss 542795 (3,041.62} 542795 (3.041.62)
Increase{ Decrease) in Other Current Liabilities 175,75 3e.80 175.75 36,60
Increase( Decrease) in Other Financial Liabilities- Current (59.60) (14.80) (59.60) {14.80)
Drecrensef Increase) in Trade Receivables-Current 64082 (602.28) 640 82 (602.28)
Decreasel Increase) in Loans-Curren 218 H35.09 z18 65560
Decreasel Increase) in Other Financial Assets-Non Current 0.3% (443) (58 12.43)
Decrease! Increase) in other Assets-Non Current (93.20) 2.80 (93,20) 260
Decreasef Increasc) in other Assers-Current (2.084.04) 3.003.14 {2,084.04) 306314
DecreasefIncrease) in other Financial Assets-Current 153516 119:16 1,538 16 119.16
Cash Generated from Operations 7.530.08 597525 7.530.08 597525
Taxes Refund! (Pad ) (446,43 ) {1,907.53) {44643} {1,907.53)
Ner Cash from/( used in) Operating Activities (A) 7,083.65 4,067.72 7,083.65 4,067.72
Cash Flow from Investing Activities

{Purchases)/Sale of Property. Plant & Tyupment (Net) (740028 (344 45} (T740.28) (344.45)
{Purchases Investment (Net) 1200.00) 10.03) (200.00) (0.03)
Profit on sale of Investments )22 - 022 -
Interest Kecerve 243 57 464 85 261 57 464 85
{Increase)Mararaty of Fised Deposits 14,792.01) 7,286.65 (4,792.01) 7,286 66
Dividend Income 313 2439 313 249
Net Cash from/ (used in) in Investing Activities (B) (5,435.37) T,409.82 (5,435.37) 7.409.52
Cash flow from Financing Activities
| Receipts/ (Payiment] of Borrowings (10,926.78) 1.066.27 (10,926 78) 3,066.27
Interest paid {359 18) (218.14) (359.18) (218.14)
[inerest on Lease Liabalities (6:99) (271} (6.99) {2.71)
Principal on | s Liabilities (3401 (31.28) (34.01) (31.25)
Wer Cash from/{used in) in Financing Activities (C ) (11,326.96)/ 2,807,13 {11,326.95) 2.807.13
Net (Decrcase)/Increase in Cash and Cash Equivalents (A+B+C) (2,678 68) 14,284.37 (5,678 68) 14,284.37
COpening Balance of Cash and Cash Equivalents 14,342 24 5787 14,342.24 57.87
Closing Balance of Cash and Cash Equivalents 4,663 56 1434224 | 4,663 56 14.342.24
COMPONENTS OF CASH & CASH EQUIVALENTS

Balance with Bank

= In Current Account 1,404 42 2.328.53 1,404 42 2,328.53
- 1n FDR with original matunty less than three months 3,240.00 11,800,00 3,240.00 | [, 800,00
Cash on Hand 19.14 1371 1914 13.71
Total 4.663.56 14.342.24 4,663.56 14,342.24
Reconcilistion of liabilities arising from financing activities (Disclosure as per requirement of Ind AS 7)

Particulars As at 31-03-2022 Cash Flows| Non Cash Changes|  As at 31-03-2023
Shor term secured borrowings 12,691 .97 (8,926 78) {18.94) 3.746.25
Shon term Unseoured borrowings 2,000,040 {2,000 00) - =
Total 14,691.97 (10,926.78) {18,94) 3,746.25
Particulars As at 31-03-2021 Cash Flows| Non Cash Changes|  As at 31-03-2022
Short term seourgd bormowings 10,534 07 2,066.27 91.63 12,691.97
Short term Linscoured 1006 00 1,000 ﬂﬂl i - 2,000.00
Total 11,534.07 3,066,27 91.63 14,691.97

The Cash Flow statement has heen prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) statement of Cdeh Flows.

PLACE  ALWAR st (Vijay Data)
DATE © 30-03-2023 ) Managing Director
DIN: (00286492




AGGARWAL DATTA & CO.

CHARTERED ACCOUNTANTS

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RAJ.), Tel. 2337865, 2337230, e-mail: kid@icai.org

Independent Auditor's Report on the Quarterly and Standalone Financial
Results of the Company for the quarter and year ended March 31, 2023,
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Vijay Solvex Limited
Opinion

We have audited the accompanying standalone financial results (‘the Statement') of
Vijay Solvex Limited ('the Company') for the quarter and year ended March 31, 2023,
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Listing Regulations').

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the
Act'), read with relevant rules issued there under, and other accounting principles
generally accepted in India, of the standalone net profit and other comprehensive
income and other financial information of the Company for the quarter and year
ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs'") specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ('the ICAI') together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We




AGGARWAL DATTA & CO.

CHARTERED ACCOUNTANTS

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RAJ.), Tel. 2337865, 2337230, e-mail: kld@icai.org

believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

Board of Director’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued there under and other
accounting principles generally accepted in India, and in compliance with Regulation 33
of the Listing Regulations, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has in place an adequate internal financial controls system and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31% March, 2023,
being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year, which were limited review by us.

The comparative financial information of the Company for the quarter and year ended
31t March, 2022, prepared in accordance with Ind AS, included in the Statement were
audited by the predecessor auditors (i.e. M/s Anil Mukesh & Associates) who expressed
an unmodified opinion on the same vide their report dated 30" May, 2022. We have
placed reliance on the above report of the predecessor auditor.

Our report is not modified in respect of these matters.

Piace: Alwar
Date: 30.05.2023

M. No. 429303
FRN — 024788C
UDIN: 22429262062 HMS393 D
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Independent Auditor's Report on Consolidated Financial Results of the Company for
the quarter and Year ended March 31, 2023, pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Vijay Solvex Limited
Opinion

We have audited the accompanying consolidated financial results ('the Statement’) of Vijay
Solvex Limited ('the Parent Company') and its associates for the quarter and year ended 31
March 2023, attached herewith, being submitted by the Parent Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (as amended) (‘the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
and based on the un-audited financial statement / financial results / financial information of the

associates, furnished by the Board of Directors, the aforesaid Statement:

(i) includes the annual financial results of the following entities:

[ Sr. No. - Name of the Entity Relationship
Mo | Vijay Solvex Limited Parent Company
2 Vijay International Private Limited Associate Company

3 | Vijay Agro Mills Private Limited i Associate Company
4, | Gaurav Enclave Private Limited Associate Company
| 5 | Dhruva Enclave Private Limited Associate Company
6 | Indo Caps Private Limited - Associate Company
7 : Raghuvar (India) Limited : Associate Company

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

(iii) give a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act’) read with relevant
rules issued there under, and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information of the Parent
Company and its associates for the quarter and year ended 31 March 2023,
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Parent Company and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ('the ICAT') together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and
the rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and un-audited financial statement / financial results / financial information of the associates,
furnished by the Board of Directors, referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

ard of Dij

The Statement has been prepared on the basis of the consolidated annual financial statements,
The Parent Company's Board of Directors are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income,
and other financial information of the Parent Company and its associates in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under section
133 of the Act, read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, as
amended. The respective Board of Directors of the Parent Company and its associates are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Parent Company and its associates and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Parent Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the Parent Company and of its
associates are responsible for assessing the ability of the Parent Company and its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Parent Company and its associates or to cease operations, or has no
realistic alternative but to do so.
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The respective Board of Directors of the Parent Company and of its associates are responsible for
overseeing the financial reporting process of the Parent Company and of its associates.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement, when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Parent Company has
adequate internal financial controls with reference to financial systems in place and the
operating effectiveness of such controls.

= Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Parent
Company and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Parent Company and its
associates to cease to continue as a going concern,
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= Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results / financial
statements of the Parent Company and its associates to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, whose un-audited
financial statement / financial results / financial information furnished by the Board of
Directors, the Board of directors remain responsible for the direction, supervision and
performance of the unaudited financial results / financial information. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company and its associates
included in the Statement of which we are Independent Auditor of Parent Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

The Statement include the unaudited financial results of six (6) associates, whose share of profit
/ (loss) including other comprehensive income / (loss) of Rs. (525.93) lakhs and Rs. (2141.35)
lakhs for the quarter ended March 31, 2023 and for the period from April 1, 2022 to March 31,
2023 respectively, considered in the Statement. These unaudited interim financial statement /
financial results / financial information have been furnished to us by the Board of Directors and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these associates is based solely on such unaudited financial results / financial
information.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the financial statement / financial results / financial information
certified by the Board of Directors.
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The Statement includes the results for the quarter ended March 31, 2023, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year to date consolidated figures up to the third quarter of the current
financial year, which were limited review by us.

The comparative financial information of the Company for the quarter and year ended 31% March,
2022, prepared in accordance with Ind AS, included in the Statement were audited by the
predecessor auditors (i.e. M/s Anil Mukesh & Associates) who expressed an unmodified opinion
on the same vide their report dated 30t May, 2022. We have placed reliance on the above report
of the predecessor auditor.

Our report is not modified in respect of these matters,

For Aggarwal Datta & Co.
red Accountants

Place: Alwar
Date: 30.05.2023

M. No. 429303
FRN — 024788C
UDIN: 2242 94 202 261241 MT | Yy y
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Date: May 30, 2023

To,

Bombay Stock Exchange Limited
Corporate Relationship Department,
1% Floor, New Trading Ring,

Rotunda Building, P.]. Towers,

Dalal Street,

Mumbai-400 001.

Dear Sir/Madam,

pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
declare that the Statutory Auditors of the Company i.e. M/s Aggarwal Datta & Co.,
Chartered Accountants (Firm Registration No. 024788C) have issued the Auditor’s
Report with unmodified opinion on the Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ended March 31, 2023.

You are requested to please take the same on your records.
Thanking You,

Yours Faithfully,
For Vijay Solvex Limited

M

-

Shanker Kukreja
Chief Financial Officer

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729 « Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405
Visit us at : www.vijaysolvex.com » E-mail : info@dataoils.com




